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W3BELLUTAJ HA HE3ABMCHWOT PEBU3OP

[0 aKUMOHEPUTE U MEHAYUMEHTOT Ha

XKEJIE3HUK A.J. - ConoThmya Hemup Xucap

WasewTaj 3a pesu3uja Ha nocebHnTe wuaucucxu uasewTan
Mucnewe co pesepsa

Hue wsspwmsme pesusvja Ha rocebHHTE (OMHAHCHCKK M3BeTan Ha APpywTBoTo
XENESHUK AJ]. Conotwuya femup Xucap, KOWWTO O BKIYWYyBaaT M3BewTjoT 3a
(punaHcucKara cocrtojba saKfy+Ho co 31 gexemspu 2025 rogwHa, # uasewrTajor 3a
ceonghatHa AOOMBKE, M3BEWTAJOT 38 NPOMEHK B8O rnapHMHaTa ¥ w3sewTajor 3a
napW4Hy TEKOBW 3a (OfWHATa KojawTo 3abpulysa Joraw, wu BenewkH Kou
(DUHEHCHCKNTE M3BELTAM, BKITYWATENIHO M npernej Ha 3HAYEHUTE CMETKOBOHCTBEHN

MONMTUKHA.

Cropeg HaWeTo MUCNewe, CO UCK/TYHOK Ha ethexTuTE Of Npawararta OnuwaHk 8o
genor OCHOBA 3@ MHCNIGHE CO pesepsa 0f HAWWOT U3BeWTa), MPUAPYKHATE nocebHu
DHHEHCHCKH usaewran 06jeKTHBHO ja Mpe3exTHpaar so cure MarepHjanHu acnekTu
chuHaHcueKaTa cocrojéa Ha [pywTBOTO 3aKyHO O 31 Aexeuapu 2025 roguma, Kako
¥ Ha Herosara UHAHCHCKE YCNBLIHOCT M HerosuTe Napu'iM TEKoBH 3a roguHarta Koja
WO TOrall 3asplysa Torawi, BO COrNacHocT co CMETKOBOACTBEHUTE CTAHLAPAN KOoU

ce Bo npumera Bo Peny6nika CesepHa MaxegoHuja.

OcHoBa 3a MUCNIeHe CO pesepBa

Kako wro e HasegeHo 8o Benewxa 20 - [loGapysatba Of Kynysaumnre, Jpyw 8070
noGapysarkara of Kynysa4nTe ri npoyeHno 8o uaHoc of 47.637 nnjagn AeHaEpPH. Co
sepuhuKaumja KoHcTaTHpasme [exa noGapysawara 8o U3HOC Of 4. 162 unjaga peHapv
ce nocTapu 0f eaHa roguHa. []pyluTeoTo He H3BPLUMITO pesepsnparse nopagn



fio axipronepnre Ma NEMESHHK ARl fomup Xecap (mpogommense)

owTETYBaMke Ha NOBapyBaara 3a HaBeeHnoT M3HOC Ha 3acTapeHH Nnobapysama U He
Hanpasuno NPOYEHKE Ha PUIMKOT M NPM3IHABaKe Ha 3aryba nopagu olWTeTysamne.

Kaxo wro & HasegeHo Bo benewxa 28 — [Jonroposinin 068PCKM NO OCHOB Ha 3aemit 1
KpeguTy, [pywrsoTo Ha KpajoT Ha rogMHa He M3BpLMAO ycornacysawe Ha f[en of
[ONropoMHMTE OBBPCKM 10 KDeagWTH KOW JOocrneBaar BO HapegHara roguHa Bo
KPATKOPOYHM 0BBPCKM M0 KpeguTh 80 aHoc of 9.332 unjaga geHapy.

Kaxo wro e HasegeHo Bo benewka 17- HEABWKHOCTH MOCTROKK M onpema ApyiTeoro
uMa eBMRBHTHPAHO 3emfnwTe Bo u3Hoc og 911 unfagn geHapu McToTo e eBn[eHTHpaHo
B0 3BMJUILHATE KHUM KaKo concTaerocT Ha PCM a He concTeerocT Ha Xeneswnk A4

Hue ja cnpoBegoBme HawaTa peen3mja Bo cornacHocT co Merynapoghute craHgapan
sa pesmauja wou ce objaBewn Bo Cnyxben Bechwk ha Penybrmka Cesepra
Maxegonunja 6p.273/2024. Halure OfroBOPHOCTYH CNOpes HaBefeHnTe CTHRapAn ce
onuiwaru 8o genor OFrosopHOCTH HA PEBU3OPOT 38 pesusujara Ha DUHAHCUCKA
W3sewWwran of 0Boj u3BewTaj. Hue cie HESABUCHW Of [PyLWTBTOTO BO COrNACHOCT CO
MeryHapogHnoT KOGeKC 38 eTHKa Ha NPogEecHOHaHN CMETKOBOANTENH (Bxny4yBajxn
M W MerynapogHute cravgapgu 3a Hesaswchoct) (Kogexkcor na OMCEC) wa
Mefyxapogumor ogbop sa craHgapgW 38 eTHka Ha CMETKoBoguTeNln Kok ce BO
npumexa so Peny6ruxa CesepHa Makegonuwja 3aegHo CO eTuKkuTe bapara Kou ce
PENeBaHTHM 3a Halwara pesusuja Ha UHAHCHCKU n3pewrTau Bo PenyGrimka CesepHa
MaKxegoHuja M i NCTTONTHMBME CHTE OCTaHaTH ETHYKM O4roOBOPHOCTH BO COrNACHOCT CO
osue baparwa n Kogexcor Ha OMCEC ko] @ B8O npumeHa so Penybnuka CesepHa
Maxeogonuja. Bepysame [eKa peBMIOPCKATE [OKasu LUTO (v vMame MpubaseHo ce
AOCTATHM ¥ COOGBETHM 3a fja 06e30e[ar 0CHOBA 3a HaLWETO MUCIIOHE.

Apyru nrcpopmaymm

PaKkosofcTBOTO @ OfroBopHO 3a& ApyruTe wnHbopmaymu. [oyrure uHopmaimy ce
cocTojar 04 NOCeCHHOT roguiLeH nisewTaj 3a paborara U nocebHaTa rog1iHa CMeTka
M3IrOTBEHA 0f PaKOBOJZCTBOTO BO COrfIACHOCT CO 3aKOHOT 38 TPrOBCKUTE [4PYWITBE,HO
HE I'vt BKNY4YBaaT (PUHEHCHCKATE W3BELLTaN U HALWMOT PEBH3OPCKA NIBELITa/.

Haweto mucnewe 3a (PUHANCHCKATE H3BELUTaHW HE Ce O4HecyBa MHa ocTaHarnre
HHEDOPMAELMH N HHE HE USpasysame Kaxkea buno opmMa Ha yBepyBare 3a H1B,0CBEH U
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Ao axurorepuTe Ma XENEIHMK AM feswmp Xwcap (npogarnxenie)

B0 06EM KOj € eKCNIMYNTHO HaBEe[EH BO VSBelTajoT 3a APYIM NPasHK 1 perynaTopHu
Gapawa.

Bo Bpcka co Hawara pesusnja Ha& nocebHUTEe GUHAHCUCKMTE M3BewTanHawa
O4roBOPHOCT € [a rk NPovYMTaMe OCTaHarnTe MHEPOoPMayn 1 Npuroa ga pasrnegame
Aam OCTaHaruTe MHOpMayuu Ce MaTepHjanHo HEKOHSHCTEHTHH CO UHAHCHCKUTE
M3BEWTEN WM HALBTO 3HaeHe NPpMOaBeHo BO pesusufara unM nowHaky, npousnerysa
AeKa e mMarepujanHo norpeluHo. Jokonky Bp3 ocHOBA Ha HaluaTta u3splueHa pabora,
HUE 3aKNYyYMMe feKa NocTou MaTepujanHe NorpeLuNo NpUKaXysame Ha 0BHE OCTaHarn
uHbopmaymm, Hne Tpeba ga n3secTrmMe 3a oBoj haxT. Hne Hema Wro [a n3secTnme Bo
O/JHOC HA 0B& NPaLAre. ‘

OZroBOPHOCT Ha PaKoOBOACTBOTO M Ha OHWE KOM Ce 3afOJIKeHM 3a ynpaByBarbero
3a nocebHHUTE (PUMHAHCHCKH W3BeLITan

PakoBofecTeoT0 € 04roBOPHO 38 MOAJroTBYBaMHeTO M OBJOKTHBHOTO NPE3eHTHPAaHS Ha
nocebHuTe (PUHAHCUCKUTE MH3BEWTaHW BO COM/JACHOCT CO CMETKOBOJCTBeHuTe
crasgapgn Kon ce Bo npuvmeHa Bo Penybnvka CesepHa Makegowuja Kako u 3a
TaxkBara BHATPELUHE KOHTPONA KaKBa LWTO PaKoBOJCTBOTO yTBPAYBA feKa € HeonxogHa
3a {48 0OBO3MOXH NOLroToBKa Ha OUHAHCHCKNTE N3BELUTAN KOU LWTO Ce 0C/1000[6HM 04
MarTepujanHo NorpeLwHo NPUKaXysame, 6uno Aa e pesynrar Ha u3mama nnu rpeLuxa.
Mpu nogroTeysaweTo Ha MOCEOHHUTE (DUHEHCHCKM W3BeWTan, PaKoBOACTBOTO €
O[roBOPHO 3@ npoyewka Ha - cnocobrocra Ha MpywTsoTo ga NPoJonXu nojg
NPernocTaBKkara 3a KOHTUMYMTET, obesiofeHyBajkv, Kora e NpuMeHnwso, npalsara
roBp3aH €O KOHTHHYMTETOT M KOPUCTEHE MHa CMETKOBogCTBeHa ocHosa Ha
KOHTHHYNTET,0CBEH BKO PaKOBOLCTBOTO MM MMa Hamepa ga ro nukengypa Apywtsoro
wnu  [a ro npexkuHe paboTermerouny HeMa Apyra peanHa antepHarusa 0CBeH [a ro
CTop#H T04.

Onue KoM Ce 338 38[0/MKEHM 38 YNPaByBameTo Ce OJroBOPHM 3a Wagrnegysawe Ha
NPOLECOT Ha PUMHEHCUCKO M3BECTYBare Ha [pywTsoro,
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fo axyworepuTe wa KENMEIHNK Al fewnp Xncap (Mpogonxenine)

OgroBopHOCT Ha PEBU3OPOT 3a PeBHU3MjaTa Ha NOCEOHHTE (PMHAHCHCKH M3BETaH

Haumre uem ce [a CTEKHOM® Pa3yMHO yBepysare 3a Toa jgann nocebHure
DUHAHCUCKUTE MSBEWTAN KaKO LenuHa He COgpXar MarepHjanio norpewHo
novKa)kysarba, 683 pasnuKa gany e pesynTar Ha MIMamMa unu rpeluka u fa nsnageme
PEBU3OPCKK M3BELUTA[ LUTO ro BK/yHYBa HALWETO MWUCNeHe. PasymHo yBepysarme e
BUCOKO HMBO Ha yBEpyBame HO He npercrasysa rapaHuywja pexa pesusnjara
cnpoBegeHa 8o cornacHoct co MCP cekoraw . ke OTKDHE MarepHjanio norpeLwHo
nprKaxysare Kora 1oa nocrou. [lorpeliHnTe NpuKa)Kysara MoXe ga npowsinesar
KAKO PEe3ynTaT Ha u3MaMa wnu rpelka M ce cMera gexa ce Marepujantu
HOKONKY,MOBAUHEYHO MK BO BKYNGH M3HOC, PasymMHo 61 ce 04eKysano fa snvjaar Ha
L[ENI0BHUTE OQNYKM HE KOPWUCHMUWTE [OHECEHH BP3 OCHOBA HA 0BME (PUHEHCHCKH
u3BeLTau.

Kaxo gen og peswaujata Bo cornacHoct co MCP,npumenysame nNpoghecHoHanto
pacygysare ¥ OfpXKysame NPopEecHOHANeH CKenTHyM3am BO TEKOT Ha peBH3ujaTa.

HActo Taka:

o [ MOEHTHDUKYBAME W MPOLEHYBAME PU3UUATE OF MarepujanHo norpewsHo
NPUKaXyBarwe Ha noceGHuTe ¢nnahcncxnre u3sewran, 6e3 pasnuka ganu ce
pPe3yNTar Ha U3MaMa MM rpeliKa, [uaajHupame u U3BPWYBaME PEBUIOPCKM
MEOYS[yPH KoM O4roBapaar Ha THe pu3nyyM 1 npubasysawe pesrsopcku [oKasH
KOW C€ [OCTaTHM M COOHBeTHM fa obeabegume OCHOBA 32 HAWWETO PEeBU30PCKO
MHACNICHO. PU3MKOT Of HEOTKDPMBAKE HA MarepujanHo norpewHo NprKaxysarmwe
KAKO PE3YNTar Ha HN3MaMa € NOBUCOK Of PHUSUKOT Kako pes3ynrar Ha rpeLuks,
nopagM Toa LUTO M3MaMara MOXE fa BKIy4YW 3arosop, pancupukysarse,
HaMEPHW NPOMYCTH, NaXHA MPUKAXYBaHka UK 3a00MKONYBaHkEe Ha BHATPELUHUTE
KOHTPOM,

o CrekHysamwe pasbupare 3a BHATPELHATE KOHTPO/IM KOM Ce 3HaqajHu 3a
pesuaMjaraTa co yen [a AM3ajHupaMe pPesu3opCKn npouyegypy COOQBeTHH Ha
OKOMHOCTHMTE,HO HE CO €Sl 38 M3pasyBame Ha MWC/eHe 38 eQeKkTHBHOCTa Ha
BHATPELUHHATE KOHTPO/ M Ha LOYWTBOTO,



Ao axyronepure wa MENESHWK AL Qewnp Xucap (npogonxerne)

* Ja oyewysame COO4BETHOCTA Ha KOPHCTOHMTE CMETKOBOZCTBOHW MONUTHKM U
Pas3yMHOCTa Ha CMETKOBOLCTBEOHHTE NPOLEHKM W nospsannTe obenopeHysarsa
HanpaseHu og cTpaMa Ha PaKoBogCTBOTO,

* [loHecysame 3aKny<oK 3a COOZBETHOCTA Ha NpuMeHerara npernocraska 3a
KOHTUHYMTET KaKo CMEeTKOBOZCTaeHa OCHOBa Of cTpaHa Ha pPaKoBO4CTBOTO M,
Bp3 OCHOBA Ha NPMOaBERNTE PEBUIOPCKM [OKa3H,4ann NocTou Marepujanya
HEU3BECHOCT MOBP3aHa CO HACTaHW MW YCNOBH KOM MOXE [a npefnssnxkaar
3HAYUTENIEH COMHEX BO MOXHOCTa Ha [pywTsoro 4a npogonxy ga pabotw nog
MPeTNOCTaBKaTa 3a KOHTUHyuTeT. JOKONKY 3aKnyynme gexa nocTon MarepHjanya
HeU3BECHOCT, Toraw e norpebHo f4a o6pHeme aHmua;.me 80 HELWMOT PEBUSOPCKHA
M3BeWTal Ha NOBP3aHNTE 06EN0LJEHyBaka BO (DHHAHCUCKUTE U3BELUTAHN UTH,
HOKONKy TaxBuTe obenogeHysawa ce HeCOOBEeTHM, [a ro mogwhukysawe
HAWETO MUCNEHEe. HawmuTe 3aKny4oyH ce 3aCHOBaHM Ha PEeBUIOPCKUTE [OKa3n
npubaBenn [O AATYMOT HA HAWETO PesH3opcKo mucnerme. Meryroa,mgHm
HACTaHM MWW YCNOBM MOXe ga npegussukar Qpywrsoto ga npecrare ga
paboru cropey NpeTrnocTasKara Ha KOHTHHyNTer.

e Ja oyeHwysame CceBKynHatTa npeseHrayuja, CTpykTypa #“ COgpPXuHA Ha
DUHAHCHCKNTE M3BELUTaM, BKNYYYyBajku ru obenogeHysamwara, # gam nocebHure
(PUHAHCHCKHM M3BELUTaM M NPETCTaBYBaarT OCHOBHHTE TRAHCAKUHM M HACTaHN Ha
HaH Kof noCTHrH yBa objexTusHa npeseHTaumja.

M wseecTusme OHME KOW CE 38[0NXEHNW 3a ynpasyBameromely fpyroro, sa

N18HMPAHNOT 00EM ¥ BPEMEHCKHWOT Pacnopeq Ha pesusunjata, ¥ 3a sHavajH1uTe Haoan
04 pesusnjaTta,BKIYyYyBajku ri eBeHTyanHuure 3HavajHm HegocTaroyn Ha BHaTPEWHaTa
KOHTDO/1a WTO ' HEEHTHDUKYBABME BO TEKOT Ha pesusujara.
Hue ncto Taka , obesbegysame U3jaBa 3a OHME KOW Ce 33[OSKEHM 38 ynpasyBamero
AOKa CMe YyCOrnaceHn co PeneBaHTHAUTEe eTHiKK baparka B0 04HOC HE HE3aBHUCHOCTa M
KOMYHALMPAME CO HAB 3@ CHTE OLHOCH M [PYrv NPaLLSHEa 38 KOW PasymMHO MOXE 4a ce
cMeTa geKka B/mfaar Ha Hawara Hes3aBMCHOCT M, OHaMy K&84e LUTO € NPUMEH/THEOD,
AKTHBHOCTUTE NPEB3IEMEHN 38 ENUMUHNPAEE Ha 3GKaHNTE MM NDUMEHETUTE 3aLUTUTHM
MEepKM.
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fio axywoucpure na WENESHWK AL Jowsp Xucap (npojonwxesve)

W3sewrTaj 3a APYrv NPaBHU M PerynaTopHy Gaparba

Kako Wro e HaBefeHo Bo nacycor Apyru uxghopmalmm, PakoBogeTaoTo Ha [pywTsoTo
€ O/JrOBOPHO 3@ NOJroTBYBaHE Ha NOCEGHMOT roguLieH H3BewTaj 3a paborereTo Ha
Apywrsoro 3a 2025 roguHa BO COrNAcHOCT Co YrieH 384 of 3aKoHOT 38 TProBckuTe
Apywrea. Hawa OfroBOPHOCT € fa M3pasume Muc/nere 3a KOWIWCTEHTHOCTA Ha
NOCEGHAOT rORNLLIEH W3BELUTE),CO MCTOPHCKNTE (DUHAHCHCKM MHEPOPMALY objaseHn BO
rOAMIIHATA CMETKE M PEeBMAMPaHuTE  (DMHAHCUCKH MaBewwTan Ha [Mpywreoro ¢o
cocrojba wa u 3a roguHara Koja 3aspliysa Ha 31 gexemspw 2025, BO COrnacHocT co
MCP, kaxo u Bo cornacHocT co 6aparwara Ha Ynen 34,cTae 1,7o04Ka(g) 0f 3aKoHoT 3a
pesunsuja.

Hawero Mucnewe € [eKa WCTOPHCKUTE (DMHAHCHCKH uHGpopMaynn objaseHy B8O
NOCEGHHOT FOAULIMMOT M3BeWTaj 3a PaboTeseTo Ha [pywTsoro co cocToj6a Ha # 3a
rofuHara wro saspuwysa wa 31 gexemspu 2025 roguHa ce KOH3UCTEHTHW.BO CUTE
mMarepujantu @cnekTi,co uHgpopmayuute objaseHn BO roguiiHara cmerka
peBMEUpaHnTe uHaHCHCKN u3sewTan Ha JpyuITeoTo co cocToj6a Ha M 3a roguHara
Koja 3aspwysa Ha 31 gexemspn 2025 roguHa.

Few crmja, 16 Jywn 2026 rogusia
OsnacreHd pesnaop:
Apywreo 3a pesusinja U KOHCANTHHI
TPUO — KOHCANTUHI OO lesrenwja

3ppasxo ler,
Ynpasuren
P .S’,q/pa TPOB
=

\
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KENE3HWK AL, Conoruanya femnp Xucap

OUHAHCUCKU U3BELLUTAU 3A 2025 MOAWMHA

HA

Henwuex nue u rpanynar XENE3HUK A.[l. ConoTHuya demmp Xucap

COAPXWHA: Crpana
OUHAHCUCKHW U3BELLUTAU

Wasewra) 3a coontparHa gobuexa 3za 2025 rogwvHa 2
M3sewra| 3a (puHancuckara coctojba

Ha aeu 31. [lexemepn 2025 rogwHa 3
Wasewraj 33 rOTOBUHCKWUTE TEKOBM 3a 2025 roguHa B
W3sewra) 38 npoMeHNTE Ha rNaBHUHaTa 3a 2025 rogmHa 5
Benewkn KoH (PUHAHCHCKUTE U3BeLITAN 6-26
Mpwunoan .

MNopgmwHa cweTka

Flogwwex nasewraj 3a paborereTo

Conoruuya flemnp Xucap jyHn 2026 roguna
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KENESHNK AL,

Benewnu kon ghunancuckume uzeeniman

W3BELTAJ 3A CEON®ATHA JOEMBKA
3a roguHara wWro 3aBpwysa Ha 31, flexemspu 2025 u 2024 (80 000 geHapu )

3L12.2025

TekoBMa MperxopHa
NMoauyuja Benewka roawHa rogvHa
MNpuxogu 0a npoaaxba 4 180.663 168.259
OcraraTty onepaTvask npnxean (Aotuexa) ) 725 535
MpoMeHK Ha 3aNUXATE Ha roTOBN NPCU3BOAH U
NEOMABCACTHOTO BO TOK 15 (7.717) 14,014
Conoreeni Nponasoan ynorpeseHs
KANUTANU3NPDAHW BO NPETNPW|ETHETO - - -
OTPOLUGHN MATEPU]ANK U CUTEH MHBEHTAD 7 56.427 52626
HabagHa BpeAHOCT Ha CTOKM K MaTapajani 8 2.339 26.219
Yenyri €o KapakTep Ha MaTepujansn TpoLwoum g 40.284 43.325
' Tpowouw 3a spatorennre 13 34.409 32.080
Tpowouw 3a asnpeuvjaumria v amopTraaumja 10 5.267 7.201
Vicnpapka Ha BPBAHOCTA HA KPaTKOPOHHNTE
cpeacTea - - -
OcrasaTi ONepaTVBHK Pacxoau 114 12 24.815 10.606
Jlobuekalaaryba oy oneparMeHo paboTene 9.930 10.751
DAHAMCUOKIK NPUXOAU 6 2 =
DUHAHCHCKM PACXOAH 14 4.842 5.971
 Llobupkalaaryba npes ofaHouysame 5.088 4.780
faxok of gobuska 16 1.530 1.793
| No6uskalsaryba 3a roguHara 3.558 | 2.987
OCTAHATA CEON®ATHA JOBVKA
MNpomexa Ha pesanopusayucKnTe pesepaen 3a
JerexosHw cpegarsa - -
Hero ocranara ceondyaTHa nobuska - -
BKYNHO CEON®ATHA JOBWBKA 3A
FTOAWHATA 3.558 2987

Benewxknre KOH PUHAHCHCKHTE HIBEWTaN Ce HHTErPaneH gen of OuHaHCcHCKnTe

Hemup Xucap 10.03.

npasuTen

Cau TUK

OprogopeH 3a noAHecysare
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XKENESHUK A.0.

Beaemnu kon dhunancuckume ussemman 31.12.2025
W3BEWTAJ 3A ®MHAHCUCKATA HA COCTOJBA
na 31 Joxemopwn 2025 n 2024 (8o 000 pexaps)
TexoeHa Mperxogua
Nosuyuja Benaua roguna Copuna
CPEACTBA
Aonropoyuxu cpeacTea 50.578 51.411
HemaTepujanHu cpeacrea - - -
Marepujanyu cpeacTsa 17 50.578 51.411
JlonropouHu BNoXyBarLa - - -
Jlonropounu nodapyearks - - -
TexosH#n cpeacrea 203.839 204.308 !
3asmxa 18 122.499 129.738
MoGapysarsa 3a aBaHcn BO 3oMmjara - - -
| MNoGapysarsa o4 nospaaxy ApywTsa 20 3.264 6.560
MoGapysasba o4 KynyBa4u 20 44 373 38.430
MoGapyparba 04 APKABATA U APYIA MHCTHTYLMK 21 - 727
Mobapyearba o4 8paboTEHUTE W OcTaRAaTH nodapyearsa 21 1.966 1.107
Kpatkopousk (hvHEHCHCKW BNOXYBaHa 22 25868 24.360
AKTHEHK BPEMEHCKM DAIPAHKNYBaHES 23 541 545
MapuuHu CPeACTSa U KBUBANBHTH HA NAPUYHWA
| cpeacTsa 18 1.328 2.840
BKYNMHA AKTUBA 254.417 255.719
KAMATASI UM OBBPCKMW
Kanwran u peaepen 107144 103.680
3annan OCHOBAK KanwuTan 24 74.366 74366
[pemen Ha BMATUPEHN KUK - - -
Pesanopsaaynona pesepea 24 8.199 8.198
Pesepau 24 4.534 4.534
“xymynupasa gobvexa/saryta 24 16.487 13.503
 flobuaKa 3a (huHaHCWCKATa roguHa 24 3.558 2.987
OTKYTIBHI CONCTREHM AKIMA - -
Honropoyun o6BpcKM 28 23.724 20.029
TexkosHn 06BpCKU 123.549 132.101
O6epcku cnpeMa AcGaByBaun 25 34,127 53.210 :
O6Bpcxu N0 KDATKOPOMHN 3AEMW 1 KPEAUTH 26 80.637 70.842
Obppcxy 3a asancn - - -
Kparkopouru o8Bpcxi 3a AaHoUK, NDKAOHECKH K APYTA
LABAYKM 27 7.471 7182
Kparkopourn c8ppcKu 3a nnaTi 1 apyr o6BpcKK
cripema spaboreHu - 2N 1.314 834
OaNoXEHO NNaKae Ha TPOWOUM 1M NPUXOAH BO
AQHATS NepUoan 28 - 32
BKYNHO KANMUTAN U OEBPCKH 254.417 . 255.119

a

f nisewTan co WHTOrPanon [4en o/ GHHANCHEKHTE HIBOWTIN
AHOCYBAMD

Oprol 2a no,
Pasmerika g '

aneck



MENESHUK A Q1.

beacwunu kon unancuckume wisewiman 31.12.2025
M3BELITAS 3A NAPYYEH TEK
3a rofiaMaTa koja Jaspuwysa wa 31.12.2025 v 31.12.2024 roqukm
_ TexosHa | MperxogHa
MNoawuuja rofiuHa | rogusa
FOTOBMHCKHK TEXOBM O ACNOBHK AKTUBHOCTH (5.056) 14.098
Heto gobuska/saryta nocne ogaHoMyearee 3.658 2.987
Amoprraaiuja 5.267 7.201
BpeaHocsHD yeorancysaqe - "
Kamary v Kypcsu pasrnmku B -
NpomeHu - IronemyBatbe/HaManNysarme Ha :

Bannxu 7.240 (15.211)
Mobapyparsa 3a aesaHcH B0 3emjata - -
MeGapyearke o4 NobppsaMu cyBjexTu 3.256 19
Mobapysarma og kynysaun (5.943) {13.565)
KpaTKopouHi (oMHAKCHCKK BNoxysara - -
Mobapysarsa 04 APKABATA U APYrA HMCTHTYLNK . -
MoBapysarsa o4 spaboTexwTe u ocTasaTv nebapybatba (132) 1.646
AKTUBHI BDEMOHCKM Pasrpasn-ybatea 4 (37)
Qtepcxu cnpema gobasysaqm (19.083) 28.995
Obapcxu 3a aBaHCA JEN03ATH W KayLvm - -
Kparkopo-mn oSepcxkn cnpema noepsann cyGjextv - -
KpaTkopoMKa 06Bpcxku 3a AZHOUW, NPUGOHBCH M APYIV AasaqKu 769 2.063
MacHBHM BREMAKCKW A PaHMMYBarA (32) -
Ocranary oneparueHn aKTUBHOGCTH - -
FOTOBHMHCKH TEKOBK O HHBECTHULMOHN BKTHBHOCTH (9.945) (4.125)
OvpexTan Rabaskn Ha HEMaTePWANHKM U MaTepujanyK cpegcTaa (4.437) (2.630)
Mpogax6a v pacxog Ha MaTepuianty U HEMATEPK|ANHK cpegeTea - -
Lonroposy snoxysassa - -
KpaTKoposHi DUHAHCHCKM BNOXySakea _ (5.508) (1.405)
FOTOBMHCKN TEKOBK QA (PHHAHCHCKH AKTHBHOCTH 13.489 (12.088)
Sronemysarse/HamManysarse Ha A0NTOPCMHN KDBAKTH 3.685 11,714
Sronenynarke/HaManysale Ha KPaTK.KpeauTv 9,784 (23.802)
Uennatersu ausuaeHs - -
3roneMyBarbe/HaManyBale Ha NAPUNHUTE CPeACTEA (1.512) (2.115)
Mapuiun cpegeTea Ha NOYETOK Ha roguMara 2.840 4955
NapuyHu cpegeTes Ha Kpajor Ma roguHara 1.328 2.840

BeneuknTe KOH PMHAHCHCKHTE HIBGIWITAN CO MHTErPANeH [en Of (PUHIHCHCKHTE HIBOWTaN




L-J L.-‘ L-J LJ »—j

Lo

3

KENESHUK AL,

Lenewunu kon (punancucskume wssemiman

M3BEWTAJ 3A NPOMEHN HA MMABHWUHATA

B0 000 fewapw

31.12.2025

n

3aKOHCKH W

o3nipMla
Cocro|6a Ha 1 Jasyapn 2024

100.603

Ceongarha nobusxa

fobuexalsaryba sa rogumata

2.987

Ocravara ceondgpartia
sobueka

BxynHo ceongarHa gobuska

OCTERATH AKTUBHOCTH

TPaHCaKLMM cO
concTBeHwUMTE

Wennara wa AssuacHga

Moxpsibaree Ha 3arydata o
NPETXOAHW FOAMHM

Fesapawr

Pepanopwaaywona pesepea

Cocrojba va 31 gekemepn
2024

103.590

- Moskynja
oj6a Ha 1 Jasyapn 2025

JoxoHexm i
Apymv
PeISpeN

AXymynupata

Bynso

16.491

103.590

Ceondchatha fobuska

12.733

Totuexa/sary6a sa rogviaTta

3.558

3.6568

Ocranara ceongarva
AoBuexa

BrynHo ceondaTtHa aobuaka

| OcTaHaTi aKTHasoeT#

(4)

(4)

Tpancaxkymm co
CONCTOONALWNTE

Vicnnara Ha gusnwaensa

Moxpueatke Ha sary6arta og
NPETXCAHM roamnkn

Pesepsn

Pesanopwaaiwona pasepea

Cocrojba 1a 31 gexemnopn

2025

74.366

107,144

3anuwas karmtan:

BenewxuTe KoH hHHAHCHEKNTE HIBOWTaN C8 MHTOrpaneH BeIT Off PUHAHCHCKHTE HIBOWTEN

1.231.447,00 EYP.

N
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1. ONWTH NOZATOLM 3A APYIITBOTO

Ha3ue u peructpaymja:

Hemriex nms u rpanynat XXENESHUK A [l Conothuya flemup Xucap (B0 NOHATaMOWHUOT
TOKCT [pywTBeoTo) ockueaHo e 8o anpun 2001 roguHa. CeguuteTo Ha Apywreoro e 80
ConoThuya Ha ynuuya HaceneHo MecTo 6e3 ynusieH cucrem Conotimuya flemwp Xucap
EanHcTBEeHWOT panoveH 6poj Ha flpywrsoTo o 4010690101566,

Hejsocr v sBpaboTenn
OcHosra pgjHocT Ha [lpywrsoro cnopeg HKI e 24.510 — fleerse Ha Xeneao

ApywreoTo 3a roguHara Koja saspwysa Ha 31.12.2025 roguHa ceoeto paborTere ro
cbasyBa BO CONCTBEH KanayWTeT W 3a CBOja CMOTKA, GO NPOCEYHO aHramxupann 51
BpatoTenu fmua.

Cepuuwre:
Cepuwre Ha [pywrecTo e 8o [lemup Xucap.
Maruyen 6poj: 413006

OcHosaun u ogrosopHocT:

YNpasysameTo M PaKOBOLEETO Ha LpywTsoTo e PeryfiMpano co craryror Ha Yenwven
me W rpavynar XENESHWK All femup Xucap. CornacHo ogpegmute 04 craryror,

Yenuyen ma u rpavynar XENESHUK ALl femup Xucap uua 84HOCTENEH MO[en Ha
ynpasysaie u roa:

a) Cobpanue Ha aKyHOHEPU H
6) Opbop Ha gupexropu

O460pOT Ha AMPEKTOPH ro COMMHYBAAT MIBPLUHN M HEMIBPUWHY YNEHOBH. 38 OBNAcTeHO
AMye 3a sacranybaiwe Ha Yenmven nme w rpaHynar XENESHUK AL Hemup Xucap
umeHyBanu ce 3narxo Monoscku u Cawa Byveruk — Usspiurst AUNDEXTOpY 0BNacTeHU
nmya.

Cornacto Ha TexosHara cocTojba usgagena 041 L{eHTpanumoT perucTap Kako 4neHoBH Ha
ORBOPOT Ha QHPEKTOPH CB 3aNHLIaHH CNBLHHTE nuya:

Wme n npeaume VI3BDLWIHA/HEU3IBPLIKK AMPEKTOPH Ha 0A60pOT

Cawa ByveTuk M3BplueH 4neH Ha 0400POT Ha AUPeKTOPW

3naTko [lonoBscKy Vi3BplieH 4neH Ha 0400poT Ha AUPEKTOPK

Ayo Monoscku Hemsspwen uwnew Ha opbopor Ha AMpeKTopK |
: Mpetceparen Ha 0AG0POT HA AUPEKTODH ‘
3opaH Monoscku Heuaspwer “neH Ha 0460poT Ka gurpexTopu '
3narko Maspunoscku Hesasucen wunen HewsepweH uned =a ogbopor Ha

. AVPEKTOpM
Katvya Pucroscka HeussplueH uneW. Heusepwex uneH Ha ofBopoT wa _

ANPEKTODH

I
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Pucro Nonocku Hesaeucen unen. HewaspweH wneH Wa opbopor Ha
AVpexTopu

Banrenuua Maxescka Heusspwex 4neH. Heusspwew 4neH Ha opbopor Ha
ANPEKTOpU

AkynoHepckmu Kanuran

Bo Axymorepckara KHura Ma AKYMOHBDCKOTO APYWTBO YHonuqeH NHB W rpaHynar
XKENESHUK A[. Bemunp Xncap Koja ce sogw Kaj LlenTpanHmoT genoanTap Ha xapTuu of
8pegHoCT Ha Peny6nuxka Ceseprna Maxegornja, JpywrsoTo uma H3484eHo BxynHo 24.085
aKywi Co HOoMuHanwa BpegHocT of 51.10 EBPA no akywja snw BKYNMHO 38NMLLEHO
BRUHOHBPCKM KanuTan 8o usHoc o 1.230.743,50 EBPA wnu 8o geHapcka NPOTHBPEAHOCT
04 74.366.159,00 MK, a crpyxrypara Ha H3gafennTe aKyun e cnegrara;

16.994 OOuYHH GKUHM BO H3HOC 04 869.075 EBPA vinu 70.55%

4.260 AKUHMOHEDCKI KanuTan 218.216 Espa winis 17.82

2.801 Concraexn aKum BO H3HOC 143.156 EBPA Uh 11.63%
B o4

ApywTteoTo MMa egHa noapykHMua cornacko 3T, Al pervcTpupana Kako nogpyxHMua
Henwuen nue u rpanynar XENE3HUK AL. Conothuya flemup Xucap co agpeca Ha
yn"Muro Xayvsacunes Jacmus” 6p.26 Cxonje UenTap ,Uekrap

3anuwas kanuran 1.231.447 .00 EBPA

TPryBarmeTo CO OOH4HTE GKUMH H3Za[eHu OF Henuder nue 1 rpaHynar XENESHK A 4.
Conornmya Jemup Xucap ce spwwu Ha opuymjantsor. Masap Ha [onroposks xaprum 04
8pegHocT Ha MaxegoHckarta 6ep3a Ha [ONrODOYHH xapTuu off spegHoct Afl Cronfe, npu
WITO HE Ce MeHyBa BPeAHOCTE Ha 3aMMWAHHOT KanuTas no 0CHOS Ha H3QBACHH KL TYKY
CT-YKTYPETE Ha UMATE/TNTE Ha AKUWHTE, OfHOCHO BKLYHOHBPUTE.

Crpykrypara u Bucunara Ha SKYMOHEPCKHOT KanuTan Kof BO CywTuka ja npercrasysa
OCHOBHETa rnasHuHa Ha Henuven nue u rparynar XENESHWK A [f]. Conothmya femup
Xucap Koja e esmgeHTHpana Bo KHUrosogCcTBEeHATE eaufenyma v ApylwTeoro He e 8o
HenocT ycornaceHa CO M3HOCOT HA3 GKYMOHBPCKATA rnaBHKHa PETUCTPUPEHE BO
Lentpanquor perncrap Ha PCM kaxo u co COCTOOaTa @BUACHTHPANE BO EKUHOHOPCKATE
KHUra Kofa e usgagena of Lentpammor penosu Tap Ha xapTuM Of BPeRHOCT.

Hsnecenure nogaroym 3a ARYWTBOTO Ce noTepaeH co TexosHara cocrojba Ha NPEBHOTO
/Mye Of TPrOBCKHOT PErucTap M Perucrapor Ha Apyru npaBsHk NHya u3gageHa of
Uenrpannwor peructap na Peny6nuxa Cesepra Makegonmja pervoransya PerucTPpaynoOHa
kaHyenapuja Oxpug og 04.02.2026 ropuwa.

Osme nogaroys 3a Qpywreoro ce sanuwany so TOroBckyoT perucrap wro ce sogu Kaj
Lienrpannuor perucrap na Penybnuxa Cesepra Maxegonmja

Qanacreun /TM4a 3a 3acranysarme Ha [pywrsoTo HeorpaHn1eHo so CBOJCTBO Ha M3BPLHN
AvpaKTopu ce 3narko Monoacku u Cawa ByveTuk.
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OBPA3JIOXXEHME KOH ®MHAHCUCKMWUTE U3BELUTAN

2. OcHOBa 38 COCTaByBale Ha PUHAHCHCKHTE HIBOLITaN

2.1. Mponucu

PUHEHCHCKHTE M3BewTan, Ha Yenwwern nus u rpaxynatr XENESHWK AJ. ConotHunya
Hemvp Xucap gagewn Wa cTpawuMyuTe 2 4O S5 CE@ M3roTBeHK BO COMNIacHocT Co
CMETKOBOACTBEHUTS CTangapaH npucparenu 8o Penybnuka Cesepxa Makegoxuja, 4 roa
3akoHOT 38 TProsckk apywiea (Cnyxbex BecHuk Ha PM 6p., 28/204....182/2015) u
MeryHapogHuTe  CMETKOBOLGCTBEHM  CTakngapau (MCC), M MeryHapopHure
CMETKOBOACTBOHM CTaMpapan 38 GuHaHcHCKe wapecTyeawe (MC®M) objasenn BO
Penybnuxa CesepHa MakegoHuja 80 MpaBunHvKOT 38 BO[EHE Ha CMETKOBORCTBOTO BO
CnyxGen Becwux na PCM Op. 75 og 3 anpun 2024 roguHa rogmHa npusmennuweu o 1
fauyapn 2025 rofmHa.OBoj npasunuuk rm cogpxu u MerynapogHnre CTaHgapaw 3&
DHHEHCHCKO HIBECTYBAME 38 MANK W CPERMY BHTHTETH.

Ce Gapa UHEHCHCKMTE W3BELUTAM COCTABEHM CNOPES BEXEYKMTe NpomMcH Aa ja
04pasyBaaT NpUMeNara Ha LenoKynuuTe (ReTanHuTe) NPonHeKH WTO & ogHecysaar Ha
NpUMEHATA HA CMETKOBOJCTBEHHUTE NPUHLYMNK. BO M3BECHK CRyYan NpeTnprHjaTHaTo MoXe
A8 W3BpWK M300p HA OfpefeHa CMETKOBOJCTHEeHa nNONWTHKE BO DPaMKHTE Ha
NPOMMWLIAHATE CMETKOBOLCTBEHM MONKHTHKM, BO [DYrY CHRY<au NPeTNPpWEaTHeTo Moxe
CamMoCTOHO Ja ofJnyHyea pganu, wnn HeMa A8 ja npuMenn NponKLwaHara
CIHETKOBOKCTEEHE NONNTHKA.

MeHayMeHTOT KOH3UGTEHTHO I MPHUMEHYBE OZ0CPEHMTE CMETKOBOACTEEHY NONMTHKY BO
COOABETHUTE NDECMETKOBHM NEPHOAN.

2.2 HoBu CTangapAn W U3MeHM KO ce Bo npuMeHa og 1 Janyapwn 2025 rogwiia

Oa 1 jawyapn 2025 roguwa [lpywrsoro m npumexyea Mefynapogrire crawgapaw 3a
PHHAHCUCKO M3BECTYyBame, usganme of 2023 roguxa, oceer MCDU 17 - forosopy 3a
ocurypysabe u MCOU 9 - OUHEHCHCKM MHCTDYMEHTH KO Ke 3anovwar ga ce
npumenysaar ofq 1 jaqyapu 2028 roguHa. [ApyluTBoTo M PA3IFNS[A CHTE HOBH M
PR|NGUPEHK CTaHZapAMn i TONKYBaka KoM cranune Ha cuna og 1 janyapu 2025 roguHa.

MC®H 15 - NMpnxogm

Bo rexot Ha nepwogoT, Qoywreoro ja pasrnega npumenara na MC®U 15 - MNpuxogu of
AOroBOPH CO KAMEOHTH. VIaKo BAXEWKaTa Bepsdja Ha CTaHZAapAOT COADMXH nouHaxea
hopmynaymja B0 OQHOC Ha NPETXOGHO NPHIMeHyBaHara sepauja, npumeHara Ha MCOU 15
HeMa BMjanne Bp3 NPH3IHABEHETO, MEPEHETO W OBENOJEHYBaNeTC Ha MDKXOAUTE HE
ApywTeoT0 BO TEKOBHHOT NELHOL.

MCDU 16 - Nlnanur

Bo TeKoBHMOT Nepuoy, npumeHara Ha MCOU 16 - JIMaunr pesysiTupalue co NPOMEHa 50
CMETKOBOLCTBEHHOT TPETMEH Ha forosopure 3a Haem.[lommenata Ha MCDY 16 - Niuauur
KEKO H H8 OCTaHaTHTe HOBH W PEBHANPAaHY CTangap/m xou ce Bo cuna og 1 fanyapu 2025
roguHa HemaaT MatepujanHo envjanve Bp3 bwanacuckara cocrojoa, (huHaHcHckuTe
Pe3YNTaTH M NAPUHHUTE TEXOBH Ha [DYITE0TO BO TOKOBHHOT (DUHEHCHCKN NEPHOA.
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2.3. OCHOBHM CMETKOBOLCTEEHM NONUTHKHN
DHHEHCHCKUTE M3BOLITAN CE M3IOTBEHM CO NPAMEHa HE MeTOJaTa Ha HAOABHa BPBAHOCT.
2.4. KoHTuHYyuTOT Ha paGoTersero

PHHBHCHCKHTE MIBOLUTAKX C& M3PABOTeHM BP3 OCHOBA HA NPETNOCTEBKE HA KOHTHHYMTET
Ha patorenero.foa 3Hawn gexa [pywrTsoro Ke nPoRonXy co pabora 8o jornegHa
MAHUHE,

Osite  buHaHCHCKM M3BEWTAW BKIYYYB3aT nNOGapYBaHE, O0BPCKH, ONepParvsHu
Pe3ynrary, NpOMeHH BO NaBHAHATA i NEaPHYHUTE TBKOBU Ha QPYLWTEOTO.

DHHAHKCKUTE M3BELUTaN Ha Honnyen nus n rparynar XENESHNK A 4. Conorruya femup
Xucap ce uspasemu Bo unjaga gexapy. JeHapor npercrasysa oghuyHfansa nisecTysavxa
sanyra va fpywreoto. Cute fpyri TPAHCaKYMM BO BanyTa pasnnyHa of opuymjaniara
CO CMOTAST 3a TPEHCAKLMM BO CTPAHCKE BanyTa.

3. OcHOBHM CMETKOBOGCTBEHM NONUTHKH

OcHOBHHTE  CMETKOBOACTBEHM NOMUTHKK  NDUMEHETH  pH COCTaBys8HEeTO Ha
(DHHANCHCKNTE M3BELITaM, FEHEPEITHO CO KOMIUCTEHTHU CO OHUO MPHMOHETH npu
COCTEBYBAIETO HA (PMHAHCHCKMTE M3sewrTaw 3a 2024 roguua, [OKONKY NOWHaKy He e
HEB846HO BO HETAMOWHKOT TEKCT.

Varoreysawero Ha (DUMAMCHCKWTE WM3BOLLUTAW BO COrNAECHOCT CO MCC_obapa op
PEKOBOACTBOTO Ha ApywTBOTO YnoTpeba Ha NPOLEHKM M NPeTIOCTABKM KO snujaar Ha
MPHKaMaHNTE HIHOCH Ha CPE[CTBATa U OGBPCKHTE M OBBNOLASHYBAETO HE HeHIBECHH
CPeACTaa W ODBOCKH Ha ROMOT HA (DHHEHCHCKUTE W3BEWTAM, KKO ¥ Ha NPMXOAUTE M
TOOLIOUMTE BO M3BEWTE[HHOT NBPHOR. OBHE NPOLGHKK M NPETHIOCTABKY CO 3ACHOBAHN HE
MHPOPMELHMTE JOCTANNK HA JATYMOT Ha U3roTeysare Ha Masewrajor sa durancHckara
COCTOj6a. AKTYeNIHUTE PB3YNTarTH MOXET 48 Ce Pa3NUKYBaaT 04 OBie NPOYEHKHK.

OBue npoyeHk ce pasrnegysaaT NEPUOAMHHO W MPOMEHUTE BO NPOYEHKHTE Ce
PNKaXyBaaT B0 NEPHOAMTE BO KOH HCTHTE CTaHYBAAT NoaHarTy,

Hajanavajwara ynotpea Ha paCygQyBamwarta W MPOYSHKH, KOU C6 obenogerHerd Bo
MPerNeaoT Ha 3HaYEjHHTe CMETKOBOACTBEHM NOMMTHKKM M COO[BETHH objacHyeaqxs
Bonewnn ce ogHecysaar Ha 003BPEAHYBaIE ME (DUHAHCHCKATE M HehuHAHCHCKIUTE
CPeACTBA, PHHEHCHCKUTE OBBPCKM 1 NPOLEHKATA 38 Pe3OPBHPAEra 38 CYCKH COPOBH.

Criopegnuesre M3HOCH ¥ NperTcrasysaar POBUANPEHKTE  (DUHAHCHCKW H3BewTan 3a
fogunata koja saspwysa wa 31 pgexemspw 2024 roguHs 3a KoM MmMa n3gageHo
KBANUPHKYBEHO MHCNCILO,

3.1. Mpuxogu

Bo COrnacHoCT Co MPOMMCKTe, NPKXORHTE 04 PatoTereTo M OCTEHATHTE COOYBETHM
MPHXO[H Ce MeCKaXaMi NO (DaKTypHa BPEAHOCT, BO MOMOHTOT HE HUBHOTO HECTEHYEaIE.
Osa avaun pgexa npuxogure ce MEDaT o O0JeKTHEHE BPBAHOCT HE JOOHOHHOT
HBQOMSCTOK HITH NnobapyBareTo. TNPUXOAMTE Ce NPM3HABAAT AKO WCTOBDEMEHO NOPacKaT
CpeAcTBaTa UK ce Hamanar o8apeKuTe,

G
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3.1.1. Npuxogure og npogaxGa Ha NPOM3IBOLAH CO NPUIHABEAT aKO!

» Ha xynysaqor ce nNpeHeceHn CUTE PWUsVUM W KOPWUCTW Of CONCTEeHOCTa Hag
npoussoguTe,;

OpywTBOTO He 3afgpXyBa, HUTY TPajHO YyrnpasyBarbe, HWTY KOHTPONa Haj
NPON3BOaUTS;

M3HOCOT Ha NPUXOAUTE MOXEe Aa C8 USMepw,

E eepojaTHO geka npogageHnTe Npoussogu Ke ce Hannarar,;

TpowoumTe KON HACTaHANe WN KOW K@ HacTaHaT BO BpCKa CO npogaxdara mMoxe
CO CATYPHOCT A3 Ce U3MepaT.

v

VYYVY

3.1.2. Micnpaska Ha nobapysaibara Ha ToOBap Ha TpowoynTe

AKO BO MOMEHTOT HA HECTaHYBaWeTO Ha HACTAHOT Ce NPOYeHM LeKa Hannarara He e
H3BECHA, NPUXOANTE Ce ORNOXyBaar, 3a peanusayufara og NPeTXOHHATE MPECMETKOBHM
nepHogy ¥ 38 OHAa KOja BO TEKOBHMOT MPECMETKOBEH NEePHOL € NPECMETaHa B0 KOPHCT
Ha NPUXO[HTE CO BPLUM MCNPaBKa Ha NOBapYBaraTa Ha TOBED HE TPOLIOYHTE.

3.1.3. Npuxogmnre o4 npogaxba Ha KpeguT

Mpuxogure 0ff NPogax6a Ha KUEAWT CE KHMXXAET BO UENMOCT B0 KOPWCT HE BKYMHWOT
NpMXoOA BO NEPHOLOT BO KOf HCNOPAKATA @ H3BPLLeHA.

3.1.4. OcraHarure npuxogu

Ocrawarure npuxogu MPeTCTABYSBAAT NPUXOQM KOW HE NOTEKHYBAAT Off OCHOBHATA
AefHocT ha ApytuTeoTo.

3.1.5. MNpuxogu of KamaTH W NPHXO4H OfF BROXYBara
Kamarure HacTaHaT nNo OCHOB Ha (PUHEHCHCK OBBPCKH KEKO M 10 OCHOE Ha OOBPCKH Of

AEMOBHATE OfHOCH, NPECMEeTaMy W [OCTABENN M KaKO KAMATHW NMCTH [0 parara Ha
OMPAHCOT Ha COCTO6a Ce HCKaMyBBAaT KaKO NPHXOAM Of Kamar¥ BO pPaMKW Ha

PUHAHCHCKHTE NPHXOAH, :

lpuxoguTe 0f BNOXyBawa Ce OFHECYSa8ar Ha OCTBapekH MPHXO[QH BPs 0CHOBa Ha
BNOXYyBaKa BO [pyru cyGjexTu. ’

3.2. Pacxogm

3.2.1. Tpowouyn Ha peanusaymja n pacxogm

TpowoymTe Ha peanwsaumja ri COAPMAaT CHTe TPOLLOYM KO CO HACTaHarT# 80 TeKOT Ha
TOAMHATA W KOW CO AUPOKTHO NOBP3aHNH CO OCTBaPEeHATa peanusaymja (Mpuxo[ Nog ToYKa
3.1.), # HABHATA BHCHHA € 3aBKCHA Of BHUCHHATA Ha peanulayuara.

TpowoyuTe ce npuanasaar BO 3aBUCHOCT Of CTENGHOT HE U3BPLIYBAHE HE QATYMOT HE
COUHHYyBaIe Ha GHNaHcorT.

Onwitn, auuHNCTPETHEHN W TPOWOYM Ha Npogaxba rit CogpXarT CHTe TPOWOYM KOU ce
HacTaHat¥ BO TeKOT Ha roguHara ¥ Kou He Ce MPEeKTHO NoBp3asHK CO OcTBapeHarta
peanusauyMja, LUTO 3HAYM [eKa HABHAaTa BHCHHA © He3aBWcHa Off BucCHHaTa Ha
peanusaymjara.

Apywreo ce npuaPKYyBa 40 CNEJHNTE KDUTEPMYMN NP NPU3HABAKE Ha DaCXOLNTE !

L
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Hé OBBPCKMTE, WTO € BOIMOXHO 48 CE U3MEPH CO CHIYPHOCT;

Pacxofure MMar QUPEKTHA NOBP3AHOCT CO NACTaHaATHTE TPOWOUK U NOCetHuTe
NO3NYMH HE npKUXOAHTE,

Kora ce odyexkysa ocraapysae Ma NPUXOQHTE BO NOBEKE WAHK NPECMETKOBHU
neprogK, TOraw nNPU3HABEKEe Ha DPAECcXO[WTe CEe M3IBPWYBR CO NOCTanka Ha
pasymHa anoKkayuja Ha npecMeTKOBHK NepHoaH,

Pacxofor BefHaw ce nPH3HaBa BO NPECMETKOBHWOT NEPHOL Kora M3garoKoT He
OCTBEPYBa MOHW EKOHOMCKK KOPHCTH, 8 HeMa ycnosW A[a Ce NPpU3IHae Kako
no3uyufa Ha akTusara Bo GMNaHcoT

Pacxofor BegWall ce npu3Hasa BO NPECMETKOBHMOT NEPHOR W Toraw Kora
Hacrawano o6BpPCKa, @ HeMa YCNoBY 48 Ce NPU3HEE KaKO No3uyMja Ha aKTHBaTa.

» Pacxopure umaar 3a nocneguua HaMmanyearwe Ha cpegcreara WM aronemysane
>

Y

Y

‘f

3.2.2. Pacxogm og xamaru

Kamarure Hacranatm No OCHOB H& OGBPCKW Npecierank Jo [arara Ha OunaHcoT He
cocrojbara Ce MCKaXyBaaT KaKo pacxofW BO rOgMHETE HE Koja ce opMecyeaar,
He3aBUCHO Jarnu Ce NNETeHH,

3.2.3. MNpecwerysarbe Ha cpefcTBa 3a nnakawe W CMETKOBOACTBEH TPeTMaH Ha
KYPCHHUTE pasnnKu

1. MisaBpwera e npecMerka Ha cure nobapysara M 06BPCKM BO CTDAHCKK CPEACTHa 38
nnaKkamwe BO HHBHATE JEeHaPCKa MPOTHBBPEGHOCT, N0 CPBAHHOT KYPC BAXEYKH Ha [JEHOT
Ha UssewTsjoT 3a (huHancuckara cocrofoa.

2. [To3HTHBHKTE W HEraTMBHWTE KYPCHW Da3/MKHM WTO HACTaHane co npecrueTka Ha
nobapysarara i 0OBPCKMTE BO CTPAHCKM CPEACTBA 38 Nnakare BO HWBHaTa geHapcKa
NPOTHBBPEAHOCT CE MCKAXAHW B0 GUNANCOT HAB YCNex KaKo NpUXOLH, OfHOCHO pacxogi
80 roguHarTa Ha Kofa ce ogHecysaar.

3.3. Hemarepwjanum n marepujanin BNoOXysarma

1. HabasxiTe Ha OCHOBHHTE CPEACTSA BO TEKOT HA rOGMHETE CE eBHAGHTHpAAar Mo
HabaBHa BpeAHOCT, HabasHara BPegHOCT fa YuHM (haKTypHaTa BReaHOCT Ha HabaBeHHTe
CPeAICTEa 3roNeMeHa 3a CHTE TPOLOYW HaCTaHaTH 40 HMBHOTO CTaBaKe BO ynotpeba.

2. lpegmernre i ONPEMATE C8 BBMOEHTHPAAT KAKO OCHOBHW CPEACTBE JOKONKY BEKOT Ha
ynorpebara vm € MTOJoNr 0f egMa rogmna, & noeguHeNHaTa HabasHa yena e noronema
ABOjHO OF NOCNEAHHOT MPOCEYEH MECEYEH M3HOC Ha nnara no paboTHik 8o Penybnuka
CesepHa Maxegonuja, crnopeg nogaroyute Ha PenybnuukHOT 3aBOJ 3a CTarvcTHKE.
lToroHCKWOT M HENOBHMOT MHBEHTAD, CNBUMaNHK M YHHBEP3ANHW anarH Wa CONCTBeH
NOIOH Ce BOJAT KaKo OCHOBHM Cpe/icTaa 663 Orneg Ha HMBHaTa HaGasHa BPe;IHOCT.

3. TpowouHTe 38 TEKOBHO H HHBECTHUMOMO OfIPXKYBae CEe EBMREHTHDAAT Ha ToBap Na
MPHXCAHTE BO MOMEHTOT H& HHBHOTO HacTaWyBare. Usgaroynre kow ce ogHecysaaT Ha
PEKOHCTRDYKUMM M NOZoOPYBaa, KOW ro MEHYBSAT KaNaUMTeTOT UNK HaMeHara Ha
OCHOBHWTE CDOACTBA, Ce OJaBaaT Ha Habasnara BpeJHOCT Ha THe CpegeTaa.

4. MosnrnsHara, OfHOCHO HErarvBHATE PAE3NMKA Hacradwara npw npogaxéara Ha
OCHOBHUTE CPEACTBA C& KHMMEHM KaKO KANWTaNnHa JJOOHBKE, OGHOCHO KanuTanHa 3aryba
M C8 UCKaXyBa BO DAMKHTE HE OCTaHaTHTE NPUXC/H, OQHOCHO PRCXOAM.

3.4. Amopruzaymja

HaGaswara BpegHOCT, OFNOCHO LEHATR HE YHHOWE HE MarepwaniuTe H
HEMATOPH[aNHUTe BROXYBaMa CNYXU KAKO OCHOBMYE 38 OTMMLIYBANE, OfHOCHD
npecMeTka Ha aMopTHIaynia. AMOPTHIaUMETA Ha OCHOBHMTE CPEJCTBA Ce NpecmMeryea



KENESHUK AL,

beremnu kon unancuckume icsaewaman 21.12.2025

CNOPeg CTarnku Kou He €6 IMOHUCKK Of OHWE NPONMIIAHK CNopeys 3aKoxnTe Ha Penybnwxa
Cesepna Makegonmwja, 3spagu oOTnMC Ha HUBHAaTR HEbGaBHa #“NM PEeBanopPUINPaNHa
BPEAHOCT HA MPONOPYMONANHE OCHOBA BO TEKOT Ha HWBHWOT NPOYEHET BeX Ha
KOPHCTEHE.

Ynotpebysanure CTanky Ha aMOPTH3aUMja Co YTBPACHH BP3 OCHOBE Ha CNEAHKOT
NPOYBHET NOME3eH BeK HE TRAaSHE O4HOCHO CTankW Ha amopTHsaymja ;

Hegauxmmrin 2,5% go 10%
Henosen unpeHTap 5% po 10%
MeGen 20%
Komnjyrepcka onpema » cogreep 25%
TenexkomyHHKayucKa onpema 1 Bo3mna 20% go 25%
Hemarepujantm cpegeraa 20 %

OcHoBHMTE CPEACTBA C8 AMOPTU3UPAAT NOBAUHEHHO C2 A0 HUBHUOT UENOCEH OTMNC,

AmMOpTH3aUMjaTa ce pesanopuanpa 3a NepuoanTe 3a Kowm Guna npecamerasa, MsHocoT Ha
PeBANCPHM3NLMIETA HE aMopTM3aluMja Ce eBMASHTMPA HA TOBAp Ha (PUHARCHCKWOT
PE3YNTAT Kaxo peBanopuaayuoHK TPOLWOLM N BO KODUCT Ha peBanopuaaumoHarTa pesepsa.

3.5. NobGapysaisa no ocHOB Ha npogax6a u ocTaHaTv nobapysarba

1. MNoGapysarsa no ocHoB Ha npogax6a rv onhakaar cure nobapysarka of npogaxita na
yauHouM,

2. Co ToBapee Ha BOHPE[HUTE DAacX0gH CO BPLIM MCNPABKA Ha BPEAHOCTA Ha CHTe
nobepysarba Kou Ce yTyMeHu [O AeHOT Ha GHIHCOT Ha COCTOj0a MK HE MOXAaT [a oo
Hannarar.

3.6.3anuxm

1. CyposunnTe, MaTepMjanuTe 1 HAGABONUTE CTOKH C& NMPUKEXEHM CrOpes TPOWOUHTE
HaoraHaTH 3a wueHa Habasxa (HabasHa BPEJHOCT) BO MOMEHTOT Ha (IPEHOC Ha
COCNCTBEHOCTE WTO BKAYYYBa W [ROBEAYBEKE B0 MOCTOEMKAE COCTO6a M nokaywa.
[TpoH3BOZCTEOTO BO TEK M rOTOBHTE NPOHIBO[M C@ HCKAXYBAAT NO MOHKHCKA 0F LeHara Ha
HHHEHE W HETO npofaxnara BpegHocT. Pacxogute 04 00BPCKM.NO KPBAMTH HE ce
KANHUTanu3npaar.

FIOTPOWIOKOT Ha CYPOBHHM M MATEPHANK M CTOKK C& BOAK N0 NPOCeYH: yeHu.[oKonky
HabaBHaTa BPEAHOCT UMM LEHATA HA YWHEHHE € NMOBUCOKA Of HETO NPOJAXKHATA BPeAHOCT
3ANMXUTe Ce CBeAyBaaT Ha HOTO NPOAAXHATa BPeAHOCT. HeTo npoaaxHara BpegHocT e
NpoUeHeTa nNPOAAKHA UeHa BO HOPManHW YCNOBM HAa Aenysare, Hamanesa 32a
NPOL@HETHTE TPOLWOUWM 332 AopaboTKa 1 NPOUSHETUTE TPOWOLUM 32 peanusayuja,

3.7. NapuyHK CpeacTBa H EKBUBANEHTH HA NAPHYHKM CpeacTBa
Mapuqnure cpejcTaa M NEPUINKTE OKBUBANEHTH CE COCTOJarT 0f AEHEDCKE M 4eBHIHa

forosuHa BO Gnarafa, Xvpo CMETKa 80 JeN0BHATe OaHKy, ACBMIHKH CMETKH B0
fAencexure baHxm

3.8. KparxopotHu O6BpcKH

1. O6BpCKUTE KOW JOBEPUTENM CB MCKAXYBAAT BO BUCHHE HA HOMMHANHHTE WSHOCH LITO
NPOMINErYBaaT Off 4e/I0BHUTE TRAHCEKLMH.

1o
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2. OGspcknTe KOH [OBEPHTENH CE OTAWWYBAAT MO UCTEKOT Ha POKOT Ha 38CTELSHOCT
MITH CO BOHNPOYECHO NOPEMHYBAIE, CO TOBAPEH-E Ha BOHPEAHUTE NDUXOLH,

3. fanoynTe, aKyMInuTe 1 farouNTe Of J0GHBKA C& NNBKaaT K U3LBOjYBaaT No NPONKCHTE
Ha Peny6nuka CebepHa Maxejoruja. Mageojysaisara 3a gaHok og gobuexa ce Bpuwar Ha
OCTB3peHaTa JOOHBKE HAroNBMEHa 38 HeNPU3HaeH! DACXOAM Of TeKOBHaTa roguHa

3.9 fanox na gobuexa

AKO NpaBHOTO Nuye OCTBAPH HOOHBKA NPeR OfEHOYYBEHETO WMa obBpcka ga nnaxa
AaHOK Ha pobuoxa [oOMBKATE NPeq O[SHOYYBANE YTEBPAEHA Cropes ogpesbunte of
38KOHOT 338 f[aHOK H& [OOMBKA,CE KOPerWpa 3a OFDORONH NPHXOAM pacxogu M
HHBeCTULpm. Crankara Ma faHoxoT Ha gobueka B0 Penybnuxa CesepHa Maxegonuja
ustecysa 10%.

3.10 Kopucru Ha spaboTennre
MNpugonecn 3a NEHINCKO OCHIypyBarse

Apywreoro 8o TeKOT Ha CBOETO HOpManHo paboTewe BPLUM UCTNATY BG KOPHCT Ha
CBOMTE BPAGOTOHH 38 MEHINCKO OCHIYPYBaIEe,3[PABC TBEHO OCHIypYyBae,BpabtoTysare
H NepcoHaneH faHok Ha JOX0Q BO COrMAacHOCT CO BAXEYKHTE 3aKOHCKH CTANKH 8O TeKoT
Ha rogunara.OCHOBHYATa 38 NPECMETKA Ha NMPHLOHECHTE npercrasysa 6pyTo Nnarara.
ApywreoTo nnaka nPuRoOHEc 38 NEHIHCKO OCHIYPYBare B0 NPBHOT U BTOPHOT NOHIHCKH
CTO/6 ORHOCHO BO LPXKABHHOT MOH3INCKM (POHA @ [en BO NpHBATHUTE NBHIHCKA hoHgosy.
He nocTojaT RONONHKTENH OOBDCKH BO BPCKE CO 0BHE NEHIUCKH MNIEHOBH.

O6Bpcku npn nensnoHnparse

APyWwTBOTO BO COrNMECHOCT CO JOMAWHATE 3aKOHCKH NPOMUCH, Ha BpaboreHnTe WTO C@
NeH3MOHAPDAAT MM MCNNBKaE HAJOMECT BO M3HOC HE LBE MECEYHH MPOCEeYHH NIaTi
WCR/TaTeH! BO JPMEBSTE BO MOMOHTOT HE NOHIMOHMPAKETO. JpyLiTBOTO HeMa HaNPaBeHo
pesepsrpaba 3a oBa nMpaso Ha BPalOTeHWTE 3aToa WTO Ce CMEeTE [eKa WIHOCOT e
Hauarepujaner 3a hUHaHCHCKUTE H3BELITaN

3.11. O6spckm no KpeguTH .

ObspcknTe Mo KpeRKTYH Ce COCTOJaT 0g 00BPCKY NO KPRTKOPOYHH M [ONTOPONHM KPeguTH
1 C@ MCKaXyBaarT cropef HWBHaTE HOMMHANHa BPefHOCT. OGBPCKUTE MO KDEAHTHTE O
CTPaHCTBO €O HCKaXyBaaT Criopey KypcoT Ha [enapor Ha [eHOT Ha OMnaHcoT Ha
COCTOj0&, @ KYPCHATE PA3NUKN Ce EBHACHTHPAAT BO DAMKUTE Ha OCTAHATHTE npuxogm,
OfHOCHO DacXogM.

3.12. Brioxenwu u sgpyxenn cpegeTea

1. BrnoXenuTe M 34PYXEHUTe CPefcTBa ce cocTojar Off BIIOXKEHUTE M 3[DYKEHUTE
CpefcTea BO gpyrv npernpujatiia W GaHKK. Bnoxeuure n 3gpyxerure cpejcTea ce
HCKa)XyBaar BO BHMCHHE Ha HOMWHENNE, OFHOCHO PEBANOPHIAUMOHATR BPEHOCT BO
COrnacHOCT CO JOrosopoT 38 BROXYBame,

2. Mo ofHoc Ha BRoXeHnre 1 SAPYyXeHNnTE CpefCeTea Ce OCTBapysa Jen o4 Kotuaxara i
HBAOMECTOK 38 CTOMAHUCYBAKE CO BIOXERHTE M SADYXEHHUTE CPEFCTBA BO GOrIachocT
CO forosopruTe ofpe6m.
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3.13. Pesanopuiaywnona pesepsa

Pesanopmaayronara pesepsa ce opmMipa BP3 OCHOBA HA M3BPUIEHETE pesanopHiaymfa
M 38JOMKMTENTHNATE KOPEKUMM HE PAacxogure Ha (puHaxcupawero. Bo cornacHocT ¢o
38KOHCKMTE NPONMCH, OFHOCHO CO JOroBOP MM ONWT axkT, Ccan[oro Ha

PEBAMOPHISUWOHETE PE3EPBE N0 TOANIUHATE MPECMETKa Ce NPeMecysa Ha 3afpyXeH
KANUTas 1 3aKOHCKH Pe3epBN.

3.14. Kannran

1. Kanuranor npercTasyss CONCTBeHM TPE&jHM U3BOPH Ha CpejcTea 3a paborewe Ha
Apywrsoro. Mt onhaka whnynjanuure concraens cpegecraa 3a paboreme, 3aegHo co
akymynupaHara ¥ TexosHara [JobHBKa, QPYrNTe KyMynupaHK NPHMXoRM M pacnopegeHara
peBanopH3ayHoHa Pe3epsa.

2. Kanuranor MOXe [a Ce KOPUMCTH 38 MOKpHBae Ha sarybara, JOKOSIKY Pas3epsnTe He ce
JAOBOMHY 38 To4. .

3. pywrsoro Tpeba ga v3aBplK YyCornacysarne BO CMETKOBOLCTBSHATE eBMAeHUM/a Ha
38NHLWBHHOT KBNHTaN eBMAeHTHPEHHOT KaNWTan BO CMETKOBOL4CTBEHATa eBMieHuMja co
OHOJ KANUTAN KO © EBHAEHTHPAH ¥ 3aNMLLAEH KAIMMTasl BO TeXOBHATA eBnfoHUM/a.

3.15. 3aKkoHCcKK pesepsu
JaKoHCKNTe pesepsH ce QOopMHMPEaT ©f OCTBapeHara [Qobubka Bp3 0OCHOBA Ha
3BKOHCKMTE Ofpegon i CO Pacnopes Ha pesanopulayMoHKTe Pe3epBi, a MOXAT jJa ce
ynoTpebaT 38 NoKPUTHE Ha 3arybaTa.
3.16. YnpasyBaree €O QUHEHCHCKH PUIALK
3.16.1. MNazapeH pu3nk
a) Pu3nk 04 npomena Ha JeBHIHHOT KypC

“<
XEJIEGHUK A /[ 80 cBoeTo palorewe Ccranyea BO MEryHapofHW TPAHCaKYWM nopagM
HaGaska H& METepujams W CypoBuHM. JpYLUTBOTO KODPHCTH W JONTOPOYHM KDEZHTH
ACHOMWUHHPENY BO [leHapH. 5
6) Pusnk of KypCHH DasnnKM
OguysmjaninTe JEBUIHM KYPCEBH KOPHCTOHH 38 KOHBOP3Mja BO feHap Ha CTaskuTe 04

M3sewrajor 3a huHaMCHCKa COCTO6a MCKAXERM BO CTPAHCKa BanyTa Wa 31 gexemspu
2025 n 2024 ropgmva ce Kaxo cnegu:

2025 2024
EVP 61,4950 61.4950
veq 52.3050 58.8807
P 70.5865 74,1350

B) KamarteH pHanK

Apywrso e U3N0XKEHO Ha PH3HK Of NPOMEHE HE KEMATHHTE CTENKW KOf NPeKy NMpoMeHa Ha
HMBOTO HE Na3apHMTe KaMaTHW CTanku BNMfae BP3 HEroBara UUHEHCHCKE cocToj6a U
napiikn TexoBy. JpylwTeoro Hema nocebHE NONMMTHKA 38 HAMANYBaHE Ha KAMETHUOT
PUSHK 38 JONTOPONHUTE M KPATKOROYHHTE KPELRHUTH ¥ HCTUTE I'M Perynipa Co JHUDEeKTHW
nperosopi o GaHK1Te.

4



KENESHUK AL,

benewnat kon punancuckume assewnan

31.12.2025

r) LjeHosen prask

PuankoT 0f yewara HMa Kanwranor € BepojaTHOCTa [eka YeHara Ha Kanuranot Ke
nyKTyHMpa n Ke snuvjae Ha ep BPE[HOCTa HA BNOXYBaLAra BO aKyMH W ocraHarHre
HHCTPYMBHTH Yitja BPEAHOCT NPOUINEryBa 0f KOHKDOTHUTE BROXYBaika BO aKyWH 1K 04
MHABKCOT HA LEHMTE HA KanuTanoT, [pUMapHaTa M3MMOXEHOCT Ha YEHATa Ha KanuTanot
NPOM3INeryea of] BNOXYBarHATE BO XaPTUN Of BRPEAHOCT M yaenm, [pywTeorc & H3N0XeHo
Ha PHINK OF NPOMEHK HA BHHTE HA BROXYBAMHATE PACNCNCKHBH 38 Npogaxta 1 HCTHOT
@ HagBop 04 KOHTPONG Ha LpywTeoro.

A) Qaroven puank

CornacHo Ha 3axoHckmte npomick Bo Penybnuka Cesepra Makegownia [aHONHHTE
ANECTH MOXAT BO Neprog 04 5 rogHHn a BO OZPeReHN CRyHaens Ha fanNoqHa esaauja nnm
M3MaMa NepPHOAOT Ha 38CTapeHOCT MOXE ga uiHnecysa n 40 10 roguHu Of AETYMOT Ha
MOQHECEHMOT [aHOYEeH M3BEeLUTa] 4a WM3BPLUTAT KOHTPONA M Ja yTBpLAT BONONHMTENHK
A8HO\HK OGBPCKI 1 KA3KH. PakosogereoTo Ha [pywTBoTo HEME CO3HEHME 38 OKOSTHOCTH
Kou OM MOXene [e AOBEAAr A0 3HAYAHW Marepujaniiu ganoysu obBpCKH OcBeH OHWe
@BHGCHTHDaNHH BO PUHEHCHCKUTE H3IBOLUTAH. d

3.16.2. JInkBHAHOCEH PUINK

Ynpapysarero co NUKBHRHOCEH PH3NK € UEHTRaNNM3MPaHo Bo [pywireoro.
JIMKBUAHOCHHOT DH3UK MNKM PHIUK Of HONHKBHAHOCT NOCTOM Kora ApywteoTo Hemsa ga
Ginge BO cocTojfa CO CBOMTE NAPH'KHK CPEACTBA POJOBHO A8 1 Nnaka 0BBPCKATE Cpema
CBOMTE [OBEPHTENH. BakBuOT PU3NK Ce HaaMMHYBA CO KOHCTaWTHO 00e30efyaare Ha
noTpebHa roToBuHa 38 COPBKHCHPAaILE HE CBOMTE OOBDCKHM.

Apyuwsr80TO HE KOPHC TH (DMHEHCHCKY JepuBaTh.

Cnegrass Tabena gasa NpHKas Ha POKOBHTE 38 NNaKame Ha (DHHAHCHCKHTE 00BPCKK Ha
Apywreoro co cocrojba Ha 31. Jexemspu 2024 rogura

|Bow wmjaga | fo 1| o 6 meceyn | fo 12 | Hag 12 | BkynHo
ngg_apn mecey Mmeceun Meceyn

' Kpeagnti . 70.843 20.029 90.872

| O6epckn cnpema | - 53.210 . 53.210

| poGasysaqu

| Ocranary

. 06BpCKM 8.016 8.016

| BkynHo 8.016 53.210 | 70.843 20.029 7152.098

CnepHara Tabena ja gasa CTPYKTYpara Ha (OMHaHCHCKATE CPEACTBA HAR APYWTBOTO CO
cocTofba Ha 21 gexemepu 2024 roguHa

Bo unjapa | fo 7| Ao 6 meceyn | fo 12 | Hag 12 | Bkynro
eHapu Mecey Meceyu meceyn <
Mapmtn 2.840 2.840
cpegerea

Mobapysarsa og | - 26.537 274 10.909 37.720
KynyaayuTe e

Ocranary 26.194

nobepyBara 26.194
Bxynxo 1 29.034 | 26.537 274 10909 | 66.754
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Crepgrass Tabena gasa MPMKEs HA POKOBMTE 38 NNaKame Ha (DHHEHCHCKHTE 06BPCKM Ha
Apywreore co cocrojoa Ha 31. Jexemapn 2025 roguna

Bo unjaga | fdo 1| Ao 6 meceyn | fo 12 | Hag 12 | Bxynwo
AeHapw umecey Mmeceyn meceym

Kpegute 80.637 23.724 104.361
Obspcku cnpema | - 34.127 34.127
goGasysaqu

Ocranari

06BPCKH 8.785 8.785
BkynHo 8.785 34.127 80.637 23.724 147.273

Cnegrara rabena ja gasa CTPYKTYpara Ha (DMHEHCHCKHTE CPOACTBA Ha APYWTBOTO CO
cocrofba Ha 31 gexemepun 2025 rogmia

Bo unjaga
AeHapn

fo 1

Mecey

Ho 6 meceywm

Ho
Meceymn

12

Hag 12
Meceymn

Bkynuo

Mapsuirm
cpegcrea

1.328

1.328

MNoGapysaa o0f
Kynysavuure

42,772

703

4.162

47.637 |

OCTRHAETH
nobapysarka

31.834

31.834

Bxynxo

33.162

42.772

703

4.162

~ 80.799

3.14.3. KpegnreH pruanx

KpefinTHHOT PUIUK NDOMINGryBa Of napH ¥ NApHYHM CPSLJCTER HEenosHTH Bo GaHKKM #
QIHEHCHCKI MHCTHTYLIM, KAKO W KDEMTHE M3NOMKBHOCT KOH KOPNOPATHEHK KNHEHTH Of
npojaxta, BxAy.ysajku rv nobapysamwara u c6epaysarara,

Wsnoxerocra Ha ApywreoTo Ha KPEAMTEH DH3MK € OrpaHuvena. Ynpaeysawero co
KPERUTHHOT DHMIMK CE BPLUM CO NMPEeBIeMare Ha COOQBeTHH Mepki M aKTHBHOCTH 04
cTpava Ma [pywreoro. Bo cnyvaj Ha Hennakarwe, [pywTao npecrasysa co npogaxoa Ha
YCIyTi HE KITHEHTHTE. MCTO Taka, JpyluTeoro Hema 3HaYajHH KOHYSHTDALMY Ha KDEAHTCH
PU3MK CO OrNef Ha ronemwHaTa Ha 0a3ara Ma KIMeHTH KOja € CO NOBAMHEYHO Mani
H3HOCH W CO Henoap3anocT nomely knuexture.Co yen pa ja ocurypa Hannarata Ha
noGapysarara, [MAPyWTBOoTO CAPOBOAYBa ASjCTEa KOMNEH3EUMH CO KNHEHTHTE,
MOKPOHYBAKE@ HA CYACKH COPOBH, BOHCYLCKM CMOrogou # cn.

Maxcumannara #3noxeHocT Ha JlpyliraoTo Ha PH3nK Of KPeAUTHPEarke e NPecTaBeHa co

eBHGEHTHDAHHOT U3IHOC HE COKOe (DMHEHCHCKO CPEACTBO BO M3BELITAJOT 38 (DUHAHCHCKE
cocToj6a € KaKo Wro cnegu:
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Knac Ha (huHaHCKHCK# CPeACTBA — eBMAOHTUPAHA BPEAHOCT

2025 2024
(80 000) (so 000)
KpaTKOpPOUHN (PMHARCHUCKN BNOXYBara 29.868 24.360
MobGapysarsa o KynyBa4uMTe u oct nobapysatsa 49.603 46.824
Mobapysarba 3a AafeHW aBaHcu - -
MapuynK cpeacTasu eKBUBANEHTH 1.328 2.840
80.799 ) 74.024

KpeguTHHOT PU3MK 38 NEPHYHW CPE[CTBa W NapWyHKX SKBUBANeHTH Ce cMera 3aa
GestHavaeH Gngejkn KnueHTUTe Ha [pywiracro ce peHomuparn GaHka, CO HagBopeLHH
KPEAHTHH PANIrHpaka co BHCOK KBANUTET.

HeTo oGepcknre ja npeTcTaByBaaT Pa3NMKATA MOMETY BKYNHIUTE KDOAMTH(BKITY-YBajKu i
AONIOPOYHATE M KDATKOPOYHKTE KPeauTH M napuyrure cpegerea. MewaumesTor Ha
Henuwien nus u rpanynar XENESHUK A 4. femup Xucap spum peflosHe cnegermeHa
KpepnTHaTa 3a[0/IKEHOCT. CNOZHHOT NPernes fa MoKaXyss KpeawTHaTa 3af[0/KeHOCT
Ha fpywreoro xa 31 gexemspy 2025 roguna u 31 gexemspw 2024 roguna:

31 gexemepu 2025 31 pexamspu 2024

( Bo unjana AeHapw)
Obspckn no KpeguTH 104.361 90.872
Mapwuyuu cpeacTea (1.328) (2.840)
HeTo o6Bpcxun No KpeauTH 103.033 88.032
Kanutan u pesepen 107.144 103.589
% Ha KpeguTHa 3ag40MKeHOCT 96.16% 84.98%

3.14.4. YnpasyBsaree €O KanuTasiHuoT PUIHK

UYenwre na [pywTsoTo 80 BPCKa CO yNpaByBawero CO KanuTanoT €8 334ysyBare Ha
crnocobHocTa Ha ApylTeoTo 4a npogonxu ga pabortk Bp3 0CHOBA Ha NPETNOCTABKATa 38
KOHTHHYATET 38 48 Ce 3a4YyBa ONTHMANHa KanutanHa CTPpyKTypa Koja 6u ro Hamanuna
TPOWOKOT Ha Kanutasn v Ou obesbegnna npUHOCH Ha CONCTBEHNUMTE. .

3.14.5. Npoyexka na objekTnBHara BpegHoOCT

ApywTBOTO HM8 NONUTHKE 38 06ENI0ZEHYBAKE Ha HHPOPIMAaUMH 38 OGJEKTHBHE BPEHOCT
Ha OHHE KOMITOHEeHTH 0 CPegCTeara 4 OOBPCKHTE 3a KOM CO PACNONOXHEN Na3apHH LeHH
W 38 OMMe@ Kaj KoM OGjeKTMBHaTa BPOJHOCT MOXE 3HEWMTENHO [a CO PasfiiKysa Of
cmeTkoBogcTBEeHaTa spegHocT. Bo Penybnuxa Cesepha MaxegoHmja He MocTou JOBONHO
HHBO Ha NA3ZPHO HCKYCTBO, CTABUAHOCT U NMKBMAHOCT 38 Kynonpogaxta Ha nobapysara
W ApYTH OHHEHCUCKKM CPBACTEE MNK OBBPCKH W Off TYKA 38 WCTHTE BO MOMEMTOE HE Ce
Pacrionoxuen nasaphu yewun. Kaxo PesynTar Ha OICycTBO Ha aKTMBeH nasap,
OOfeKTHEHATE BPEAHOCT HE MOXe ga Ouge yTBpheHa Ha 8epogocTojHa ocHoBsa.
PaxoBogcTeoTo Ha JpywTBOTO ja NpOYEHYBA COBKYNHATA MIMOMEHOCT HE PHIMK M BO
Chy4au xora npoyeHysa feka BpeJHOCTa Ha CPeACTearTa Cnopey Koja ce eBHgeHTHPaHH
80 CMETKOBOZCTBOTO He Gu MoXena ja Ouge peanusupaMma, ce BPLM WCNPaBKa Ha
BpegHocTa. PaKkoBOACTBOTO CMETE [eK8 HMCKAXaHHTe CMETKOBOGCTBEHM H3HOCH e
HEJBENMAHA 1 HAJKOPUCHI HIBOLUTA[HY BPEZHOCT NDK NasapHi yenosi.
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4.NMPUXOON O NPOAAXEA
Bo wnjaga penapul/ roguna ToxonHa Nperxogna
MNpvixogn o npogaxsa Ha CTOKA W YCAyrk BO 3sMjaTa 127.354 105.555
Mpuxogu o4 NpoAaxsa Ha NPOKIBOAU, CTOKN W YCIYri Ha
Aomvauwen Nasap 600 25.890
Mpuxogu o4 npoaaxta Ha NPOKIBOAN,CTOKK W YCNYrW Ka
cTparcku Masap 50.958 36.365
MNpwixogu o4 npoaaxBa Ha MaTapijani, pesspeHn ASNosK U
aTnNagoum 1.751 449
BkynHo 180.663 168.259
5.0CTAHATK NPUXOAN -
Bo unjana geMapw roaguna Texonna [lperxogxa
Aobuexu o npoaaxba Ha MaTepujantn cpeacTsa 308
Mpuxogm of KaNNaTeHN OTNKLAHK Nobapyeara 379 347
OCTaHaTH HECMOMHATU [6NCEHM NPUXOAH 38 188
BKYNHO 725 535
6.MPUXOAN Ol YHECTBO HA BITOXYBAHKA M
NMPUXOaM O OCTAHATU BNOXYBAA
Bo wnjaga nedapw/ roguHa TexoBHa Mpevkogna

MpvxogKM NO OCHOD HA KAMATH,KYPCHW DAINWKIKA W CIM4HK

NPUXOAM 0f PAGOTEHETO CO HENOBP3AHN CYS|oKTI
Mpvixom 0 NOIHTUBHK KyPCHK PasznnKK 0f paboTere co

~HenoBspaaHn ApyWTES

BkynHo

7.TPOLUOLM 3A CYPOBUHM, MATEPUJANM, EHEPIUJA,
PE3EPBHU NENOBWU U CUTEH UHBEHTAP

_Bo wnjaga genapw/ roguna

TekosHa Mpetxoana

MoTpower cypoBusi » MaTepujana 39.340 34,903
Tpowouw 2a matepujany ynpasa 436 1.135
Morpowesia eneprmja 14.088 14.319
Tpowouw 3a eHeprrja agmmemcrpauymja 1.547 1.279
TpOWOUM 3a pesepBHM ASN0BY U MATEPUJANK NPOKIBOACTSO 209 112
Tpolwouy 3a pe3epBHK 40N0DK W MaTepUjank ynpaea a7 124
Tpowouyw 3a ambanaxa 493 375
Tpowoyn cnTes MHBEHTaP ambanaxa u asTorymm 195 379
OTINC HA CNTHUOT MHBEHTAD . 12 -
Brynko 56.427 52.626
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8. PACXOM HA NPOAALEHW NPOVN3BOAN,CTOKH,

YCRYr U MATEPWUJANA
Bo unjaga genapw/ roguHa TekosHa MperxoaHa
HabasHa BPEAMCCT HA CTOKM U MaTepuiany 2.339 26.218
Bxynuo 2339 29.219
9.YCNYr CO KAPAKTEP HA MATEPWUJANTHK TPOLLOLUM

_Bo unjaga penapw/ roguta TexosHa Nperxogxa
TPaHGNOPTHW yonyrn 2.096 3.118
MowTeHCKKH yCNyr, TenedoHCKA YCYTM W MHTEPHeT 644 768
Haapoopeuwry yenyru aa uapaboTka Ha NPon3Boau 25.323 32834
Yonymv 3a ogpxysare v 3awrtura 1651 1.857
Tpowoyu 3a casmu 1 nponarasaa 338 2604
HagMHUHW-NUSAKr 341 385
KomyHan-u ycnyrv 88 90
Tpowouy 3a uCTpaxyBsarhe ¥ passo) - -
Ocranari yenyru 9.903 1.868
Bxynuo 40,384 43.325

10, AMOPTU3ALWJA U BPEJHOCHO YCOI JIACYBAHE HA [IONMTOPOYHUTE W

KPATKOPOYHWUTE CPEACTBA

Bo unjapna gexapw/ rogmua TekoBHa Mperxcama

AMopTusaumia (genpecujaumja, gennaynia) no MAHAMaNKHK -

cYankm 5.267 7.201
_Bpearocno ycornacysarse Ha MaTepuanumTe cpeacTsa - -

Bxynuo 5.267 7.201

11.HEMATEPUJAJIHU TPOLWLOUM O PABOTEHETO

Bo unjaga pexapw/ roguHa TexosHa MperxoaHa

OresHnuy 3a criyxGeHn naTysarma 1 NAaTHK TPOWOoUM 1.129 692

Hagomecr Ha TpowoumTe Ka spadoTexnTe , nogapoyu u

NOMOLWTA 2.135 1972

TPOWOLM 38 HALOMECTOK HE YNEHOBUTE Ha ynpasen oabop - 49

Tpowouw 3a npoMoLKja, NponaraHsa, peKnana, npeseHTayma u

CNOHAoPETRO 1.425 1.309

[Mpesmun 3a ocurypysare 508 315

fAanouw, NDUACHECH, SNEHAPUHA W JPYIY 4ABAYKK KOW He

33BMCaY OF pPesynTaror 335 224

Banxkapexu yenyr v TpOLoyM 3a NNATEHNOT NPoMeT 8.927 713

Tpowouyw 2a KOpKUCTEH:E HA NpaBa 1.386 1.142

OCTanaTH HOMATEPU|ANHA TOCWOUM 8.179 3.456

BkynHo 24.024 9872




bLeaewmrt Kon unancuckume wieewman

12.0CTAHATU TPOLIOUM Of] PABOTEHETO

31.12,.2028

Bo wnjaga pnexspu/ roguna Texosxa MpertxopnHa
Heotnnwana BpeRHOCT HA PACXOAYBAMK CpeacTea
Tpowoyw 3a gMpeKTeH oTme Ha nobapysarsa 316 546
Kasnn NeHan v HagoMecTy Ka wrera 5 8
Poxoamn 04 JONONHUTENHN NONYCTH 29 11
Ocranatn_pacxoam 541 171
BxynHo 891 734

13.MATHU M HABOMECTOLM

_Bo wnjapga penapwu/ roguna TexosHa Mperxoana
Brankynupawu nnartu 26.587 26.543
Ocranaru Tpowoyx 3a epadoTermre 7.842 5.537
BrynHo " 34.409 32.080
14.PACXOAIN MO OCHOB HA KAMATH, KYPCHW PASNIMKU
U CITU4HKU PACXOMN
Bo nnjana pewapw/ roguna TexosHa Mperxogna
Kamaru o4 padoTereTo o HenoBpP3anK cybjexTy 4.842 5.971
KypcHu pasnvkm 04 paboTereTo co HenospaaHm CybjexTi - -
OcTaHaT hUHAHCHCKX pacxoam B -
Bkynvo 4.842 5.971
15.1POMEHA 3ANMXWUTE HA rOTOBYU NPOU3BOAMU
Bo unjana perapw/ roanna TexosHa Mperxogva
Janunxw Ha roTosM nponsaogu Ha 01.01 113.189 98.175
3annxu Ha roTonm npow3soaw Ha 31.12. 105.472 113.189
Sronemysarse(HaManyBare) Ha 3aNUXUTe (7.717) 14.014

Mpw yTepaysarweTo Ha peaynTaTtoT of paboTewero AcOMBKaTa 3a roguHara ce
KOpervipa 3a TpowouMTe COAPXaHM BO DA3MMKaTa noMmely 3anMxuTe Ha He40BPLLIeHOTO
MPOU3BOACTBO W rOTOBM MPOMIBOAW HE KPAjOT Ha rOAMHATA (KpajHu 3anuxu) W
SANNXMTE Ha NOYSTOKOT Ha roguHaTa (NoHeTHU 3anuxn). 3a NPECMETKOBHUOT NEpUoy
3anuxuTe ce Hamanedu 3a (7.717,182) peHapn.OBoj MaHOC ce npusHaBa Kaxo pacxoq
80 MasewrajoT sa ceondarsa gobuska 3a 2025 rogwHa,sa 2024 rOAMHA NO 080j

OCHOB e npusHaeH npuxoa of 14.013.673 genapw.
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16. DAHOK HA JOEMBKA

80 Unjaaw geHapu
YTBPAEH PE3YNTAT

YCOrNACYBAME HA HENMPU3HATW PACXOAU
vicnnaremu HagoMecToyn Ha TROWOLM M 4PYTI NMHK
NPUMEFa O PAbOTeH O4HOC HAY YTEPASHUOT K3HOC
Tpowoum 33 penpeseHTauuja

Ocnryprranisn npeasui Kow rv NNaka padoToaasauoT
LaHoyu of sagpwxa

MapuuHy 1 JaNoSHA KS3HA, NSHEN UM KaZHeHW KanvaTi 3a

HenaspemsHa ynNnaTa =a jGBHW AaBaYKK W Wa Tpowoyum 3a
NPACKNHA HannNaTa

WsHoc Ha HeHannarexw nobapysassa

UsHoc Ha HeHannareHu nodapysarsa of 3aeM

Apyru ycornacysarea Ha pacxogure

AAHOYHA OCHOBA

Wanoc Ha spaTtex gen o 3aem 3a Ko @ nnarex gaHok
W3BPLIEHW BNOXYBAA O[] JOEMBKATA
AAHOYHA OCHOBA NO HAMANYBAKE

NPECMETAH JAHOK HA OBUBKA
HAMANYBAHE HA NPECMETAH MOT JAHOK HA
AOBUBKA

NPECMETAH JAHOK HA [IOBMBKA MO HAMANTYBAHE

MIATEHA AKOHTALAN HA BAHOK HA BOBMBKA
NOBEKE NIATEH JAHOK O NPETXOAHWU NEPUOAMN

OAHOK HA IOBWBKA 2a nospakaj

17. HEABMXHOCTU NOCTPOJKU U OMNPEMA

5.086.926

1.390.287

341.204
331.764
5.928.000
7.677.208

5.455.000

15.300.389
1.530.039

1.735.020

204.981

15.668.463

20755380

31.12.2025

(80 000 gensapu)

Cnve

Sowvuwre

HAEABHA BPEQHOCT

NocTpo|
KM W
onpema

Tpakcnop
™A
opaacTRa

Bxymio
NETepW]a
W cpencTan

Neverrn coctojOa 01.01.2024

o1

79.457

167.120

21.958

275.954

AvpexTio Ironenysare Ha
| MEATSPWANMKTE CPEACTSE (HABamcK)

1612

1117

2.629

JrONENyS a0 CO NPIRACYRIILA HA
METSOMANHA CPAACTRS BO
|_nogroroeka

6.508

-8.508

Pacxoq v npogaxda ua
MATEOR| 3/ CPOACTHR

-

Cocroj6a #a 31.12,2024
(1424344+546)

911

B35.965

168.632

23.075

278,583

MCTIPABKA HA BPEAHOCTA

Mo4erHa cocto|6a wa 01.01,2024

635.314

133325

21.332

219.971

Mpecwarana amoprasayua sa
2023 rogmna

1.608

5077

518

7.201

WOnpaska Ha BpaanosTa Mo
NPOAE4EHA, BACKOGUDAHW M
NPEHECHHM [CNTOPTARIM
MATODH| AN CRancTER

CocrajOa 1a 31.12.2024 (849+10)

£6.920

133.402

21.850

Corana spesHoct Ha
MareprjannnTe cpencTea {7-11)

M

19.045

J02%0

21411
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benemra kon punancuckume wieewmau 31.12.2025
.mi i’:'""-'- » Bxynto
cpapctea | CPeacToa | watopujan

Fpapescin | MocTpojxu no "
| Onwe Semjware | objext | W onpeua NpUNpema | cpeacTea

HAGABHA BPEAHOCT

Noveria cocToda 01.01.2025 911 85,965 168.632 23.075 278583

SAPEKTHO ITONeMY BaNe Ka

MATEPHANMATE CRAACTEA (HE0aaKY) - 7 2.768 = 2775

JroNeuMyESHe CO NPONECY XL Ha

METEPWANM CROGCTRE DO

MagroToNKA - - -

Pacxos u nposaxta Ha

MAT ANHM - -

_(1+2+3+44548) 8114 85972 171.400 23.075 281358

WCTIPABKA HA BPE[IHOCTA 3

MousTHa cocto]6a wa 01.01,2025 - 66920 | 138402 | 21850 227472

MpecmeTaqa amopruaayuja sa o

2025 roguna . 1.606 2.788 812 5.268

VICNPaBKA HA BPAAHOCTA M

NPOAAAAKS, PACKOFOBIN W

NPSHECANN JONTOPCHHM

MATSDMANHA cpIAcTEA - . - -

_Cocrojbe ua 31.12.2025 (8vdwt0) | - e6.526 | 1at490 | 7% 232438

Corawng DpeAHOCY HE 153

__MaTepujantuTe cpoacres (7-11) 911 17,446 30.210 43.920
18.3ANNXA

Bo nnjaga gevapu/froguna TexoBna MperxogHa

CYPOBUHN U MATEPWUJANA

CyposuHn 1 Marepujany Ha sanuxa 3.640 3.389

PEZEPBHW OENOBU 3.078 3.250

CUTEM UHBEHTAP WU AMBANAXKA 9,042 9.534

NPOMN3BOACTBO . - 1

MpouasopcTeo 105.473 , 113.189

roTOBU NPOU3BOAN -

CTOKM 390 400

Crokw 80 NnpofasHiLa = -

Bxankynvpau paHok ka

AO[aAeHa BPaAHOCT > &

Pasnuka B0 4BHM Ha CTOKUTE - 24 - 24

Bxynno 122.499 129.739

18. NAPU4HK CPEACTBA

Bo wnjana nenapw roguna TekosHa NpeTxoaHa

KNP0 CMeTKa 1.122 2.653
Bnarajua 24 10
Hesustn cMeTku 182 177
Bxynuso 1.328 2.840

"
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XKENESHWK AL,

Benewrit kon (punancuckume wseeswman 31.12.2028
20. NOBAPYBAHA O] KYNYBAYUTE

_Bo nnjaga penapw roguta TexosHa NperxopHa
MoBapyearke 0A NOBP3IAHK CySjeKT 3.264 6.660
Mobapyearka of KynyeawuTe 8O 3emjaTa 37.050 37.387
NobSapyaame 04 KYTYBaYKuTe 0 CTPAHCTES0 7.323 1.043
Brynuo 47.637 44.990

21. NOBAPYBAA Ol APKABATA U APYTU

UHCTUTYL UM
Bo unjapa penapw/ roguna TexosHa MNperxoaHa
Janok Ha pAcpanema spegHocT - -
MeSapysarba NO CCHOB HA NOBEKS NNATeH AaHOUM - 727
Mebapysasa o4 spaboTaHn 1.968 1.107
BkynHo 1.966 1.834

22. KPATKOPOYHA DUHAHCUCKMW BNIOXYBAKA
Bo wnjaga geHapw/ roguHa TekosHa MNperxopHa
L84EHM NO32|MULK 1 KpeanTH 29.868 24.360
Bxynno 29.868 24.360
23. NNATEHW TPOLLOUW 3A WOQHWUTE NEPUOOU
Bo wnjaga perapw/ rogmua TexonHa MNperxoana
MnaTery TPOWOUMN 38 AHUTE NepUoaK 541 545
Bkynuo 541 545

-

24. KANUTAN U PE3EPBY,

Cnopeg pewenwero Ha LenTpamuor perucrap wa PCM ocHosrata TnasHuHa Ha
ApywTBoTo M3Hecyea 1,231.447 espa, w 1o0a 24.085 akymm no HomMuHanwa
BpegHocT 38 egna axymja og 51.10 EBPA egHaxeo Ha 1.230.745 EBPA cnopeg
TorawHKot Kypc of 60,49453 pew. sa egHo EBPO e 79.094.457,00 pexap
BKYNMHHOT HOMUHANEH LanuTan no akywosepcka knura winecyea 1.230.743.50
EBPA. Crpykrypara cnopeg aKkyMOHepCKaTa KHura co cocrojéa Ha 31 gexemspu

2025 n 2024 roguHa e cnegHara;



XKENESHUK A Q.

Leaewnu ko punancuckume ueewnman 31.12.2025
AKLHOHEDK Crpyxrypal Bpoj Ha axymn Bo EBPA
2025 2024 2025 2024 2025 2024
AKLAOHBPH
Ouanuxy nuya | 5.68 568 1.368 1.368 69.905 69.505
AKUYNOHBH

| NPasHK Nys 8169 | 81689 | 19.676 19.676 1.005.444 1.005.444
Xenesrux

CONCTeeHHn 6.88 6.68 1.658 1.658 84.724 84.724
aKum
QIAOM 575 575

1.385 1.363 70.670 70.670
Bxynwo 700.00 @ 100.00 | 24.085 24.085 1.230.743 1.230.743

Bo axyworepckmor xanmran Ha XENE3HUK a.n. demup Xucap wMarenn Ha
00M4YHK aKywu — npaswM nuya co cocroffa wa 31.12.2025 roguna cnopep
akymonepckara kHura 5 mmaar concreeHocT of 81.69% of axyroHepCKMoT
Kanuran, usndxy nnya nocegysaar 5.68% of BxynHuoT 6pof Ha OBMYHM axtin.
Cnopeg esugerymjara [oywrsoro co cocojba Ha 31.12.2025 roguna ja wMano
CNeAHaTa CTRYKTYPA Ha KanuTanor.

Bo unjaga peHapu
onuc 2025 2024
3anuwaK ynnares kanuran 74.403 74 403
OTKynesn concTeeHr akyum -37 -37
Pazepan 4.534 4.534
PasancpuaauvoHn pesapan 8.199 8.189
Axymynupana nobuska (npenecexa 3aryba) - 16.487 13.503
Hepacnopeaena nobraka 3.558 2.987
Bxynuo 107.144 103.589

25, KPATKOPOYHW OBBPCKU CMPEMA JOGABYBAYM U OEBPCKMU 3A ABAHCH,
AENO3UTY U KAYLIAM

Bo wnjaga pgeHapw/ rogmHa TexosHa [perxogHa

O6apckn cnpema AoBasysayy BO 3emjaTa 28,343 45,430
Ob6apckn cnpema Aobasysayy BO CTPAKCTBO 5.784 4.780
Bxynuo 34,127 §3.210

26. KPATKOPOYHW OEBPCKU MO OCHOB HA 3AEMW U KPEOWTH

Bo unjapa nexapw/ roguna Texonnwa Nperxogua
Kpar<opo4Hy 06BPCKM NO OCHOB Ha 338MU4 K
KPEAMTH =7 80.637 70.843

BxynHo 80.637 70.843




KENESHNK AL,

benewka Kon punancucrume wseenmiman

31.12.2025

CTpyxTypara Ha KDaTKopOYHUTE KPEAHUTH i NO3ajuim co cocrojfa Ha Kkpajor Ha roguHara
€ crnegHara ueTuTe ce o crpana Ma Qpywreoro obesbegeH CO XHNOTEKH HE HEABHXEH

HIKOT.

Bpojf Ha goroeop KpeguTHa napruja Cocrofta Ha
31.12.2025
UInapxace Ganka PaMKOBEH KDEeaNT 43.710.000
A/ITA BAHKA All Butona KpaTKopoYeHr 20.231.258
@axrop Tpycr gooen Cxonje 10.520.150
Guorex goo Cxonje nosajmmya 4.700.000
I -KOHCaNnTHHI 1.100.000
MAIT Komnau Oxpug 373.200
BxynHo 80.626.475

27. KPATKOPOYH OBEBPCKM 3A [IAHOLMN,

NMPYAOHECU U APYTW NABAYKHKA

Bo wnjaga gevapw roguMa Texonua MNperxogHa
O6Bpcxu 38 AGHOK HA A0AG/OHA BPEAHOCT K ASHOLM W

nprgoHecyH o Acbuexara 7.471 6.325
OcrasaTy Kparkopo-Hy 06BpCKA 859 857
QO6Bpcxu NO OCHOS HA NNATK 355 834
Brynno 8.785 8.016

28. RONTOPOYHN OEBPCKH NO OCHOB HA 3AEMW U KPELIATH

Bo wnjaga penapnl/ rogusa Texosna Mperxogua

Kpatkopoysu 058pcKiu N0 OCHOB HA 330MA 1

KDEAUTY 23.724 20.029

BrynHo 23.724 20.029
-

Crpyxrypara Ha JONTOPOYHMTE KPEAWTH M NO3ajMuLK CO COCTO/0a Ha KPajoT Ha roguHara
e CrefHaTa WCTHTe ce of cTpaHa Ha [pywTeoTo 06e35846HN CO XHIOTeKH Ha HEABUKEH
HMOT. .

38 KPaTKOPOYHHTE M [ONrOPONHNUTE KPeaMTH fOBHEeHM Off [enoBHHTE BaHKM [OYWTEOTO
HMa XUNOTOKAPHK 3a[0MXyBawka cnpema J[enosHuTe Oamku Ha penosHure o0exkTH
cnpema Gavknre n Toa LWnapkace bawka a.,. Ckonfje nmo gorosop Gpoj 1307-794/1 of
20.11.2012 na uavoc og 1.000.000.00 EBPA KparkopoyYHu 1 JOMroposHi KRSQWTH W 1708
NPoOX3BO[Ha Xana neapHnya W TeXHOMOWKE ONpeMa 38 NPOM3BOLCTEO HA O4TMBUN M O
Aorosop 6p 08-20746/2 07.03.2023 cnpema Anra Oavka a.[. Burona 3a WM3HOC Of
28.000.000,00 penapy u Toa Xana xva KM 7907/1,Xana na Kl 7670/2,Xana wa KI1 7911/1
cuTe concTeexocT Ma N0 JOCEN.

Bpoj Ha goroBop KpeauTHa napTuja Cocrojéa Ha
31.12.2025

 Winapkace GaxKa a4, 1.421.325

Anra Banxa Al burona qonropoyen 6.683.213

Xank Banxa A J]. Cronje 15.619.626

Biynwo 23.724.164
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beaewkn Kon Guuancuckume uzseuman 31.12.2025

29, OANOXEHW MNAKAIHA HA NMPUXOAW U TPOLLOLIW HA WAHW NEPUOAN

Bo wunjaga geHapw/ roguHa TekosHa MNperxogHa
OcrasaTi NacnBHy BPEMBHCKA pasrpasudyeama . 32
Biynwo - 32

30. TPAHCAKLIMK CO NOBP3AHWU CTPAHKU

3a yenure Ha 0BMe (DUHBHCHCKKM HIBEWTaM NOBP3EHK CTPAHM Ce Kal KOW 8gHO npasHo
JHMLE MIME MOXXHOCT 38 KOHTPO/IA BP3 JPYro NPasHO NIMYE WITH WM& NPaBso 4a ynpasysa ¢o
(PUHBHCHCKMTE M [ENOBHUTE ONBPALMH HE NMYETO, Kako wro e yrapgexo co MCC 24
Obenogerysarse Ha nospsany CybjexTy.

Mperneqor Bo NPOJONKEHHE 0 NPHKEXYBa 0OEMOT Ha COCTOOHTE Off TpaHcaxymHTe co
nospsauu cyGfexTi co cocTojéa v 3a roguHara wro 3aspwysa nog 31 gexemepy 2025 so
HeHapu

2025 TpaHcakynu CO NOBP3aHK CTPaHN

Bo gexapw/ rogusa OOBpCKM MoGapysarsa
AWNC Oxpag 1.324.513 16.408.233
MAIN Komnasu JOOES 89.342 672.525
BxynHo 1.413.855 17.080.818

HagomecToym Ha paKoBO[CTBOTO

Ha wsspwrmnot gupextop onosckn 3MaTko Ynew Ha of6opoT Ha [MPeKTopY, BoatoTeEH
BO APYWTBOTO HA MMe nnara cornacHo, 3a 2025 roguHa ucnnarer My e 6pyTo nanoc ol
1.070.870.00 pgewapw. HicTc Taxka Ha HMe Ha NoO3ajMuya € HWCNNETeHO M3HOC ©f
1.880.000.00 Ha ume Ha perpec Ha rogMen OgMop e uennared wsnoc og 10.000,00
AeHEPH

Memoackn 3opam M3eplieH H4neH Ha ofbopPOT HE QUPEKTOPKM HA MME HE Mo3ajunya €
ucnnareHo nanoc of 3.620.000.00 gerapw.

Ha waspwunor gupexrop Cawa By4etuk M3IBPLIEH 4YneH Ha 0[0QpOT Ha [AUDeKTOPM,
BpaboTeH BO 4PYLUTBOTO Ha MM niara cornacuo, 3a 2025 roguqa uennared My e 6pyro
uanoc of 1.948.572.00 perapw. UcTo Take Ha MME Ha NMO3E/MITYE € MCIINAaTeHO M3HOC 04
1.360.000,00. Ha ume Ha perpec Ha rogMIien oagMop e wenrared wakoc og 10.000.00
ABHBDY.

Ha HewsBpWHWOT AuPexTop Karwya Pucroscka 4neH Ha 0[060POT HE HAWDEKTOPH,
8paboTen BO 4PYLUTBOTO Ha WME NNara cornacHo, 3a 2025 rofiuHa wennared 1 e 6pyTo
naroc of 1.369.872.00 perapu. UCTo TaKa Ha MME HE NOIGMMYE € MCIINETEHO U3HOC Of
505.000,00 gerapy Ha MMe Ha perpec Ha roguLieH O4Mop € Hennarex uakoc og 10.000,00
AeHap#.

31. HEM3BECHW OBBPCKH
Mfpywrsoro co cocrofba wa 31.12.2025 rogwya BO (DUHBHCHCKMYTO M3BeLITaW HeMa
obenopeHoTo HenasecHu COBOCKK. Ha [EHOT HA MUIIOTBYBAHKETO HE (DHUHEHCHCKATE

H3BELITAH HE CS CBUASHTHMPAaHN Buio KaxkeW pel3epBHpara Of MoTenuMjanty 3aryu o
CYLACKH CNOPOBH.
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benewmru Ron (punancuckume ussewman 31.12.2025

32. QAHOYHM OEBPCKM

Havosnure kumrw n esngerunjata wa [fpywrsoro so 2025 roguHa ce AenymHo
PEBUAHPAHH Of CTpana Ha [&HOYHWTE BNECTH W TO@ CAMO MO OCHOB Ha RaHOK Ha
AoAageHa BPepHOCT 38 nepuofoT of 01.03.2023 go 30.06.2025 roguna u e wsroteex
3anucHuK 6p 3117/02250-0286/5 og 30.03.2026 roguHa €O yTBOAEHH HENPEBHUAHOCTY 38
MOMaNKyeBuAeHTHPaH JanoK Ha JOAa/ieHa BPegHOCT BO uaMoc of 506.047,00 geviapy i e
AOHECEHO peLIeHKe 38 nnaKare Ha RaHOK Ha fIoAaAeHa BPegHOCT Op 3409-2-26/00121 og
08.05.2026 roguHa.llopagw WTo eBUGeHTHPaHUTe JaHo4Hu OBBPCKY BO 0BMHE buHaHCHC KM
M3BELUTAN HE MOXE Ja C& CMETaarT 3a KOMe4HH. JononHUTeNHNTE Janoum n eBeHTYanHHTe
CaHKymd KoM G MOXEne fga npoM3nesar [OKONKY OWBe MaspuweHa TaKBa [aqoqYHa
MHCNIBKLMa HEMOXE A& C8 YTBDAAT CO PA3YMHE CHIYDHOCT.

33. HACTAHU NO AATYMOT HA U3BECTYBAME

llo 31 gexemspu 2025 roguma —-Rarymor Ha M3BOCTYBAHLTO, 4O AEHOT Ha 0400pyBaHeTo
Ha oBMe (DMHANCHCKW M3BEWTaM, HeMa HACTaHW KoM OM npegussuKkane KopoxuyMja Ha
bruHaHCHCKHTe H3seLTay. SHa4aeH HACTaK N0 JEHOT Ha 06jaByBakeTo Ha PrHaHCHCKHTE
ussewran 31 pexemspu 2025 rofuHa € HACTAHOT Off HACTBHATATA OKOHOMCKE Kp#3a 3a
KOj3 HEMa BNUJSHUE MA W3IrOTBEHMTE (DUHEHCHCKM M3BELUTAH HO 38 HAPBAHMOT NepPuoL
MOXE fa uMa BnvjaHue Ha (PUHEHCHCKMTE M3BewWTan 38 2026 roguMa, Hema ocTaHary
HACTEHK KOU C€ MaTOPHanHo 3HaqajHy 3a O6jaByBae BO OBHE (DUHAEHCHOKHA HIBOWTaH,
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)
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108 - - OcTaHaT™ Xparkopost offspoxn 158,166,00 61.844,00
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NEPVCAY (NBP)
-« BKYNHO NACWBA ; TTIABHUHA,
111 PEIEPEN U OBBPCKXA 254_.417.975,00 255.718.455,00
{066+081+084+100+110)
BunaHc Ha ycnex
s Wcnpasxa
Oaunaxa wa |PPYTO (HA S A
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WM3BELWITAJ 3A NAPUHHUTE TEKOBH
3a roaMKaTa Wro sasplyea Ha 31 gexemapw 2025
WENE3IHWK ALl Conornnua . Xucap

2025 2024
. go 000 genapw o 000 gexapm
MapuyHK TEKOBM O ONEPaTUBHH AKTHBHOCTH
[loBuBKa npeg oOAaHouyBae 5,086 4,777
Ycoanacyearse sa:
AmopTusauuja 5,267 7,201
HeoTnucaHa BpeAHOCT Ha OCHOBHWTE CPeACTBa
Mpomery 8o onepamuseHume cpedcmea U 0Gepcku
3z0nemyear-e(Hamanysaie) Ha MeKosHU
cpedcmea u mexosHu obepeKu:
Sanmxu 7,240 -15,211
MNoGapysatka of KynyBa4n -5,043 -13,565
MNoGapysawa on NoBp3aHu ApyWTS 3,296 18
Ocranartv noBapy ABP 1,720 1,608
DuHaHCHCKH OOBPCKM 3,695 13,367
OBapcky KOH NOBp3aHK ApywTaa -166 -1,461
OBbapckn koH AcBaByBayu -19,084 30,456
OcranaTv 06apcku 8,377 411
HaHox on pobueka -1,530 -1,783
HeTto napuusu TeKOBM Of ONEpPaTHBHH AKTHBHOCTH 8,958 25,809
MapuyHu TEKOBYU O WHBECTHLHOHW AKTHBHOCTH
HaBaska Ha OCHOBHW CpeacTea -2,985 -2,629
Npoaaxta Ha OCHOBHM CpeACTBa
HeTo napMyHM TEKOBMW Off MHBECTHLIHOHW BKTMBHOCTY -2,995 -2,629
MapHyHU TEKOBH O (PUHAHCHCKM AKTHBHOCTH
thuHaHCcCK oBBpoKkK  «  * : i -23,803
MoBapyearwa 3a AafeHn nosajmuuy -7T475 . -1,492
Wecnnarena auengesaa
HeTo napuyHn TeKOBM o (PUHAHCHCKKH AKTMBHOCTH -1,475 -26,295
Hero sronemyBsare(HaManysaH:e) Ha napuyHn cpeat -1,512 -2,115
Mapwn 1 napuyHK CPEACTBA Ha NOYETOKOT Ha roguHaTa 2,839 4 954
Mapu u NapuyHKM CPEACTEA Ha KPAjoT Ha roanHaTa 1,327 2,839

(Benewka 6p.22)

OsnacrTed CMeTKoBoAuTenN

Pasmena Banecka
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W3BEWTAJ 3A CEON®ATHATA JOBWBKA
31.12.2026

WENE3HWK A} ConoTHHUA AXucap

Wanu npuxoan

Mpwxcin 04 N
OcTanaTi ONepaTUENH NPUXoRK

OnepaTMBHN TPOWOUM

MpoMeNa Ha 33NHXW Ha FOTOBM nponasoan

# NPOMIBOZCTEO BO TEX

MoTpowes MaTEpHjant, exeprnja

¥ CHTEH WMBeHTap

HaBapHa BpeHocT Ha TProsctn cToK, MarepH).
Yenyri co KapakTep Ha MaTEepHjanHW TPoWoLM
Tpowoun 3a spaboTern

AMopTHIaLNM]E

OcTanaTy ONepaTHeH! TPOLIBLA

Oneparnana gobuaxa

MNpuxoax (pacxoan) oA puHaHCUpALE
HeTo NPRXOAM (pacxonnioa husaHcupaee

LloSwexa npej OAaHOYBaKe
[laxok o AcSvBka
[o6uexa 3a roAwHaTa

Bxynxo ceondaTha AoBKEKa 3a rOAMHATa

Benewxa 2025 2024
go 000 penapw po 000 nenapw
7 180,662 168,258
8 725 534
181,387 168,792
2.718 14,014
g 56 457 -52,626
10 -2,338 26,219
11 -40,384 43,325
12. -38,181 -35,060
16 -5,267 -7,201
13 -21,113 7,626
~.171,458 -158,043
8,929 10,749
14 4,842 5,971
5,087 4778
15 1,530 1,793
3,557 2,985
3551 ~ 2,985
OBnacTrex CMETKOBOANTEN ’
Pasmexa banecka

omy PPl ogn UL o |

REa ™3

r

r—

)

r—



VABELITAJ 3A DHHAHCHCKATA COCTOJBA
31.122025

mmmmwnxnap

CPEOCTBA

Hemexoexu cpedcmea

HeqswwHOCTH, nocTpojkK U onpema
Broxysara BO XapTwH PACTONCXNKEW 33 NPO)

TexoaHu cpedcmea

3annxm

MoSapysama of NOsp3aHk apywrsa
NoGapyeatsa OA KyNyBasm
OcraHaty TEKoSHU CpeacTsa U ABP

BKYNHO CPEACTBA

KAMUTAI W OBBPCKM
Kanuman

OCHOBAUKM KanUTAN

Pesapov

Axymyrupasa poduexa (saryGe)
[loGvsxa 3a roaunaTa

O6epcku
HemexosHu oGepcKuy
Jonroposisn QUHAKHCHCKR obapoKu

Texoanu o8epcku g \e

OBppcky KOH NOBR3aHN Apywrea

OBapcxs KOH AodanyBaqu

Ocranaty ofspcxu v NBP

KpaTtkopoHHy DrHERCHCKA ofapcky
RonropaHti PUHSHCUTIA ofBpCKA - TEXOBEH A

BkynHo oGBpCKA
BKYTNHO KAMWTAN ¥ OBBPCKA

AvpexTop
Cauwa Byserwk .

Benewxa 2025 2024

po 000 so 000 "

16 650,578 51411
17

50,578 51,411

18 122,489 129,738

18 3,264 6,560

18 44 373 38,430

20 540 2,380

21 31,834 24,358

22 1,329 838

203,839 204,307

254,417 255,718

74,368 74,366

12,733 12,735

16,488 43,604

o 9shr ARK

107,144 103,587

23,724 20,029

23,724 20,029

1,324 1,480

23 34,126 * 51,720

24 14 1,890

25 80,638 70,842

24 7,449 6,360

—_imee 132102

254 417 152,131

254,417 255,718
OsNacTeH CMETKos0auTenN

Paamena banecka

71/ greey
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BONoWKM KON PHHBNCHCKHTE MIDOWTaK

1. OcroBHK nogaToum 3a ApywTsoro
TOroBCKOTO APYWTEO “Weniye e v rpaxynar XENESHWUK ALl - Conorrsug demup Xucap (80

NOMHETAMOWHHMOT TexcT [Py TaoTo) & BXLMOHEPCKD ADYILTBO OCHOBIHO BO 1978 ropuna.

Oa 11.04.2001 rogwHa ka8 [pywrsoro ce soam 80 TProackuor pervcrap npn LeHTpan-uor
perwcrap wa PenyGnnka Makeaonwja.

MNposerst BO PETHCTBPCKA BNOWKA 80 TProBCKMOT PErMCTap BO MOAMKHE HeMa.
Arpecara va [ipywrsoto e ConoThuuia femup Xucap, PenyBnuka Makeaouus.
Ocxosa pejHocT Ha [pywTeoTo e neese na xeneso 24.510.

g:cmamcr M MoepadHn CyGiexT: [OMHHIHTEH CONCTBOHHK Ha gpyun_mo e Aunc ACOEN
o

[pyWwTBOTO ro 38CTaNYBaaT ABajuS n3spwHM [upextopw Bywetvk Cawa w MNonocku 3naTxo Koj
CAMOCTOJHO CKAYNYBE AOrOBOPU W APYN NPABHH ASJCTEA LITO HE |3 HAAMMHYESAT BPIHOCTA OA
25.000 eBpa, & Hag 080 nsHOC NOTpeGHo & cornackot o Opbopor e [pesTopi.

2.0CHOHM 38 NOATOTORKA Ha DHHAHCHCKHTE HIBSWTAN

[lpywisoro ja soan CeOjeTa CMETKOBOACTBEHE OBWICHUM|O W Y M3rOTBYDa (DUHEHCUCKUTE
WIBEWTEN COMNBCHOCT O OApeabure on 3axoHOT 33 TProsckM Apywrsa Wa PenySnmxa
Maxenowwia ("CnyxGen sechux wa PenySnavka Moxegowujo® 6p.28/04, 84/05 ... 24/11) w
MpesnnHMXOT 38 BOAEIe CMeTKOBOACTBO (‘CnyxGon secHkk Ha PenyGniks MaxepoHuja”
Gp. 15909, 164/10 w 107/11), Cnopea 080] Mpassniux, CMETKOBOACTBENUTE CTAHAAPAK KOK CB
npumesysaaT 80 PenyGnuka Maxepowwa ce Mefyrapoamnre CMETKOBOACTBEHM CTAHADRAM
(MCC) # MefyHapanmre CTaHAAPAM 38 (rHEHCMCKO raBecTysalke (MCPH) ¢ Tonxkyeawarg
vananesd o OabopoT 38 MEfyHBPOAHWTE CMETKOBOACTBENH CTAHASPAN M TONKYBEHATE Ha
KOMATETOT 38 TONKYBaHe Ha MefyHapOHMTE CTRHAAP/M 38 (PUHBHCHCKD 3BECTYBaILE.

mmm«omuwwmummmﬂnmtmmmw
CMOTKOBOGCTBOTO, METOAOT M8 HabaeHe BPEAHOCT M MPETNOCTABKATA HA8 XOHTMHYHTET B0
paBoToH0TO BO ROMMERHE KOMKHE.

BO V3rOTBYBAILETO HA (DHHBHCHCKUTE HIBRWTEN APYWTEOTO M NDHMEHYE CMCTKDBOACTBEHNTE
NONKTHKK KoK e o6enoaeHeTH 80 Genaluxa 3. CMETKOBOACTBEHMTE NONATHKM KONIMCTEHTHO Ce
MPAMEHYBAHU BO TEKOT HE ABNOEHSTE FOANHE, KBXO 1 BO NPATXOAHATA FOAKHS.

[levapor npetcrapysd OMuMjanKa BanyTa He KHIBECTYSANE BO PenyGruka MaxeaoHuja.
M3HOCHTE COAPXEHN BO (HUHSHCACKMTE M3BeWwTau Ha [pywTeoTo, KeXo 1 8O objacHysaurure
GanowKy KOH (HHBHCHCKUTE M2LaLUTDH CO NPHKEXEHK D0 MAKEIORCKH ABHIDK,



Benewxu XoH PURARCUCKUTE naIBewWTan
2. OCHORM 32 NOATOTOBKA HA PUHARCHCKATE W3IBOWTEM (npommnm)
waumnpymmmummuawoom pGeabenysajky
wwchopmatnm 33 CpencTsaTa, oGEpCKATE, KANWTaNoT, NPUXOAWTE ¥ PACXORNTE, pobasxre ¥
3ary6UTE NPEISHTUPaHW BO:

- ummrajaawammmmosﬁacomojﬁommmwm

- Mmmnjaamorm'ruoppcmnuamﬂm mia:aapmylamm pavemepw 2025

. KanewsTaj 38 NEPHNHUTE TEKooK 32 xoja 3aBpLIYRa KO 31 pexemspw 2025

- WasewTaj 3 NPOMEHA BO KBNWTANOT 38 roguHaTa Koja 3pepLwyea Ha 31 pexemepi

20250

i npnmmm}m cm:ooommmmm

3.1. HeABHXHOCTH, NOCTROJKM K ONPEMA W wemaropHjaniu cpeacTaa
B0 HEIBMXHOCTH, MOCTPOJXN ¥ ONpesa ce KIACHDMUMAPEAT CReACTBa WO
. CeApXar 38 OCTROPYBaRE H8 AeJHOCTa W
poke Of eAeH QUHIHCHCKA NEPHOA W “Mjl NOBAMKAUHE

ce oueKyDa A2 08 KOpUCTAaT Mo
apmmwmn:mmmémommmsoomwmm
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ZEEING Weneanux Al Qemup Xucap

Benelkyu XOH (PPRHAHCHCKNTE wiaowTaM

3. Ha JHAYAJHN CMETKOBOACTEEHN NOJNIKTHEN
3.2, 3anux; 3anvxuTe Ce BO/ART NO Ha63BHA BPEAHOCT, BO KOja anerysaar HeGasHaTa uexa,

yROIHWTE

mmum:am«:mmawanm.mmmrnwme. marepujanire
nwmwammwomrmwumwmmr
Mp,am“esmumommmmatso%commoctmnwwmma.

BArwaTa HE TPIOBCKH CTOKH CO BOAM no nalasHa BpeaHocT. Pacnomrmumjsmmmrom
CTOKH 02 BOAN NO NPOCEHHH BN,

3.3, NoGapysara ' :
ApywTeoro ke npuixoe nobapysawe B0 M38ewWTIOT HA (DUHBHCHCKATE cocrojfa xora 108

npowanerysa on CXYNEH AOrOBOP.

o npopaxta n BNOXYeaHsa C8 NpWIHEBART DO H3BeLTajoT 1B duHaHCHCKATE

mammmmmmmowmmomm. Mepemero
1o oDue nobapysarsd Ce BpLIH cnope HiBHaTa HOMWHEANHA/AOTOBOPHE BP@RHOCT YTBPAENE 80

Cmewwpomcpqnau.mmmmcnamwnwmmjammhw
VasewTaioT K8 QUHBHCHCKDTS cocroj6a o8 WCKAXYBAAT BO NOIMLWIATE OCTRHATH KPRTKOPOUHU
noSapysaiea. Ovad noauupja i BxyNyBs3 nobapysaine oA ppafoTeHnTe, nofapysawa 38
wmmuuMmennW.m&wmw
opHanpe/ NNaTexnTe TPOLIOLYM W OCTBHBTH noGapysarna.

LannauMBocTa Ha notiapysawara oA KynyBasWTe Cel MHCONDOWTHOCT Ha KyryBaunTe,

mumwmmmmmmnamQummwhmwm.umm

noﬁapywmaoenpnmyeammmnMwurajoruWnamﬁummnwou

} mmwmommﬁmwmwaamummmmcmm
NocnefoBaTe KT

W3HOCH COMMACHO CXITydesmTE
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z?emA% Wenesxux ALl Qemup Xucap

Benewxn XOH rHAHCHCKHTE wasewran
3. Nperne Ha aHayajHe CMOTKOBOACTREHN NOAWTHKK

3.5, Tpancakuymui 8o CTPAHCKW BaNyTH
"

Tmmwmwwwnmumwmmwwm
mwrwwmwmwm

3.6. Kanwran )
momrnpmmwmtommmwwcpwunmmmmomwm
CATD HEroBv b

a) Jannwan xanwran ‘
3anuusaHeoT Kanuran e @AHEKOB M MINOCOT HA ynnaTesmTe yaenu cnopen BELUMONCOCKATD

WHUT3.

6) 3anpxana ApcBuexa/aKymynmupana saryGa
B0 QENOBHATO KHMMK K ApywTeoTo NocaBHO C8 HCKBXYBD J8APXOHATD pobuexa, a NOCEGHO

wexkaxanaTa saryba on paboresnero.

MmmaMmemwmmanWMm

0QNYKa e CoBpoHAE HO BRUHOHSPH
nomaqu&mmmumwnwm?anm B0 KBNUTANOT C8
weKaxyBa Kako aobwaxa 3a .ommwwyﬁemrmmma

n} Paaepen

memmlnwmommmmm W 3ary5a Oa NPOMONa 90
ofjexTun=aTa BPEHOCT HA CPRACTBATA WM NPOMEHN C@ NpusHasaaY LMPEKTHO B0 KaNKTaNcT.

3EKOMCKA POIENBH;
. CraTyTapHW pesepen
. OCTSHATH PE3IEPBM.

JaKOHCKKTO Pe3epBi CO (POPMHpaST Co Ogpnyxa 30 pacnpeaenta oA FOAMLUMO OCTBEPEHET
m&amudnmwmmms%mmmmmﬂarmammmmun

OCHOBHITA MMABHNHE.

wmawmemmmmrmmmmmmmmmm
QA MMHATH FOMHA.
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D HKeneanux Af Jemup Xucap

HA HEABMXHOCTH i ONPEMa, muxom Of OTNC 18 KPATKOPOUHA O5EPCKH, NPAXOAN OA HBNETS
+& NPETXOQAHO OTTIMWLEHN noSapyBarms # Ay NpWUXoAN.

3.5.4. NpHUXOAM OR ONEpPaTHBEH nuansar / 3axyn

MpwogaTe OA no3ajMyBarhe/kamaTm ce pexaxysaar 8o MOMEHTOT H8 NWOHOTO HACTaHYBaHe,
npexky MasowrajoT 33 ceondatHa aobuexa.



vy
zehgx Weneawux AL femup Xucap

Benewxi KON GAHAHCHCKHTE HisowTan

3, Nperneg na 3HaMAjHH CMOTKOBOACTRENN NONKTHEM

3.9. Pacxog¥
Paomwoenpmuaeaoomwxmioraa ceondaTHE AobmrExa
peactsc Wik Co 3rONEMYBINE KE

EKOHOMCKN KOpWCTIt NOBP3D
POACCTOIHO 48 CO K3MAPI. PacxoyTe Ca NPUKBXyBaar BpsS NPWHLMOCT

392, Tpowoum Ha no3ajMyBake / KaMaTH
TwremMWmmemwmmmwwo

HECTONYBAHE NPEKY Vasewrrajot 3a ceondarka pobuexa.

1583 Oapxysaree W nonpaBKn

TPoWOUMTE 33 ORPXYBIHLE | NONPEDKM KD HEABAXHOCTM, NOSTPOJKM W ONpeMa o8 NPM3KASAT
npexy Wasewrejor 32 ceonchaTtia nobusxa u ce HCKOXYBEBT BO MOMEHTOT HO HHSHOTO
-

304, AMOpTH3IaUN]a HA HOMATEPHjANHH ¥ MITEpH]aniK CpeacTsd

iTe, onpemara ¥ wemaTtepujanuure cpeactsa ce EMOPTRINPOAT

npason mmmummmawmmwmnmm ce OTwie 80
TEKOT K8 HABHNOT NPOUEHET xopuces sex. [lpywTsoTo npecweTkaTd qapuoprmm & BpLs
B0 PAMKUTE HA rpynure npUMenyeajkin

NOSANHENHO OAHOCHO 33 ceKkoe
mmwueowmmmwmpmmmmwm.
anummmmcecrm MW.WO&"M?MMWMM

ce Hobanenu.
FonsuiMK CTankK Ha aMopTHIaLMe wTo Ce KOPWCTET 33 CAAENH HOABWKHOCTI, ONpeme W
HeMBTEpWONHKTE CPeacTea ce:
HemaTepujansm cpencred 20 %
" 25-10%
MoroHoxs onpema 5.10%
Meben 20%
25%

Kowiyrepmonppnum‘oep
Tenmmmﬂmum 20-25%
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AL Wenearnux A Hemup Xucap

Benowikw KOH PUHIHCHCKNTE WIDOWTEM

3. Mpernea Ha IHAYA]HW CMETKOROACTROHH NONUTUKH

Bo WapewrTsior 3a ceonpama polvpka Ha 0Bad nogdusja snerysaar OLWTETYBOIGATE MO
NOCTPOJKH W ONPEM3, HEMETEDHIaNHH cpeacTea, NPee3EMEHN CPeACTEa Bpa

npwaracHure 3arybi, BO WasewTajor 30 ceondaTia fo6vexa, pobuexara ce NPUIKABE KAKO
NPMXOA Ha muw.wyﬁummmmnbeu HETO OCHOBM.

319.5. HaaoMOCTOUM Ha apaborennTe

PacxopuTe 30 apaloTeHuTe m COMMHYBBET KPATKOPOHHTE KOPUCTI KB BpaboTeHWTE KBKD wro
CO: NIETH, 3BA0TEATENHN nwmmjanno W NOHSUCKD OCHTYPYBSIee, NNETEH roUeH
oamop, NNATEHD BoneayBatLe, YHECTRO DO A0GWBKaTa ¥ APYTH BOHyTH.

Ommwwatwmmmumw.wmmn
mowmpmcewwmmmmumawmm

3.0.7. Ocranary pacxoas oA

Pacxoavrempommmnpyunmmcmmun METEPUJANIM TPOLIOUM, TROLIOUA 33

yenyra, CyxGewn naTyeam3a, PENPEIEHTELHA W PEXNDMH, TPOWOUA OR NpeTXCASH
Wwoum



,"
ZELENS Wenesnux Afl Bemup Xucap
Benowxu XoH GHHAHCHCEXTE nIsCWTan
3. Npernea Ha IHAYEJHA CMETKOBOACTBEHM MOMWTHENW
3.11. flanok o pobnexa
HOHOCOT KOj @ NpecveTaH 8o cornacHocT .o

TexoeHnoT AsHox wa aobusxa o npetcrasysa

%moruwmmau.
Opgnoxer mmmnpmumtmamwmw
mwuamnuo&mmemmmnmcmumncmonm

APRANDCT CTIOPEA ABHOUHBTE PErynaTmea.

3.12. AvBugoHAN ’
WmmrmMnu,wtmwawmm
nepummwxdmw“qnammcmwvmwmmmo.

nnememmeanrommmmwoopocmw
w¢uummcmmo&nmmaarmmawmm1wmmym.

3.13. TpancaKkuwy cO NOBPIAHM CTPAHM
[10BPABHA CTHAHW CE OHME KaAe muq&wqumrmmmwm

ANVAHWE BO RONECYBANETO K3 PIHANCHCKNTE uwmwmmqﬁan

3,14, MasecTysare NO ONOPATHBHN CATMENTH
[lenoneit CErMeHT NpeTCTasysa rpyna Ha Cpeactid uamoumummunoﬁaﬁwmmu

NPOM3BOAN W YCIYTh, KO
CROMEHTH. rmmmnanmmwmwwmmmw

EXOHONCKO ONKPYXBake

wmu.npyunmwmrepmmmmﬁmm
mnwumoawo&mumnpmwwm NPOA3BOAM OA NEEHO XENE30. PaGoTeteTo

1a [lpywTBOTO NpeTCTasysa SAEH ONepaTMsen CArMeNT,

3.15, HacTanm no m;wr Ha N3IBECTYBAKO
HIBOCTYBaLE KOW obeabeaysaaT RONCMHHTENHN unopmausu 80

mmmaamnm.mommmmum 8O
mmwao@ommmwajmoemm}anuo

sHauajHN.

3.18. HemanOCHOCTH

HepussecHa 06BPCKa @ MOXHE obapcxa xoja npovanerysa Ol MHMETH HOCTOHYW, Me nocToSH:@ Ke
W8 QACH WK NOBERE Hen3necH N
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a?gts Keneanux A femup Xucap

Eonouikn KO PANEHCHCKUTE W3IBOWTEN

4, KOpuCTONK NPOUeHEN

5. npoummcummctlom MONMTIKN W KOPEXLIMK Ha FPeLLIKW
mmmmummoamwmm KOHIWCTEHTHA 0CHOBE.
CM&WCW mmamamwmeycmuuocoumumaamm
Ha '

. poxonsy rpewkara ce nojapwna npea As Buae NPEICHTHPAH HOJPAHKOY NPETXOAEH
NepuoR, NOBTOPHO T NpuKaxXysa fovaTHKTe ConAa Ha cpeacTsara, capcxnte W



Benewxy KoH t(PUHANCHCKHATE wagewTan

6. Ynpanysaie CO PHINUA

ApywTooTo MOXe A3 Guae MaNoXeno HA
HUMBHCHCKA pmuuonxoumpmumpmm(mmm
PM3UK, LEHORHKMOT PHIMKM, PUINK O3 KBMBTHA CTANKK Bp3 OTORHCKHTE TEKOBM W OBjEKTUBHATD
BPEAMHOCT) KPEANTHUOT DUINK W NHKBAZHOCHHOT PUINK,

ynpasyeamwe CO pranuMTe Ha Poyusrrsaro ondhaka WASH TMDVKYB0ILe, cnenewe, Meperse W
umwmmmaummmmwmwpmymam
paGorervero, MNopaan 708, [pyWTBaTO MME BOCNOCTBBEHO peXUM 38 YNPaByBaree CO pHanLvTe
Ha XOX 8 HANOXEHOD, COONBSTHO HA NPHPOASTE, rONEMIHATa N CNOXEHOCTE HO BKTHEHOCTHTE KCH

[ RPLMN.

6.1. Nazapex pruank

6.1.1. Banyren PHINK — PHINK O KYPCHW PAITHKM
LpywTsoro pearmnpacmnpomxﬁu aarnaaHo Bo PenyGnuka Maxegorvja v

meummuww. Bmwmotpmxowoonpomnmua
KypeoT Ha enpowumomxmﬂ:pmmuoamm ponepw.

BenelxH XOR DUHAHCHCKUTE HIBSWTaK

6. Ynpasyaame CO prInum

6.1, NMazapes prank
8.1.2. Uenoses puanx LieHos<aTD NONKTUKA HO OpywreoTo @ (yHKUA|a O TPH OCHOBHN

haKTopy ¥ T0a. CTRYKTYRaTa
HA PACXOAMTO, UEHUTE Ha KOHKYPEHUMaTa ¥ KyNOBKaTa MOK Ha KnWeHTUTe. 33 CNpaeyBsae €O

(o] ] muxwumpmmnmmmwmm NOCTOjGHA BHANW33 #
NPOU@HKH 1B CEOJBT LIEHOBHA NONUTHKE.

8.1.3. PHInK O KAMETHW CTANKW 8p3 rOTOBHHCKUTE TEKORM M O5JEXTHBHATA BPORHOCT
Prask OA XOMATHW CTaMM nperciasysa pmumoﬂe«mmmwmwum
PAPUMHU TEKCBN HE (DUHBHCUCKWTE UHCTPYMENTU Ke MMDAT TIPOMEHH NopaaH NPOMEHNTS BO

Wurommamwctm

'mwmonmmmmmrmmmmmhmw

ONTHMENHO CORRBAME HA O6BPCH malmluaonpmlumrupaﬁml.mmmmm

mxamﬁmmmmmmumwmmmwmnmmw.
mmamm@mm.
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ha
ZELe2Ng Weneanux Al femup Xucap

Benowxm KoK DWHARCHCKNTS MIBLWTaW

6. YnpasyBake CO PUINLMA

6.2. KpeanreH pramK KpeanThroT DU & PHU3NK KOj CE joDYDE Kora KyTIYBEUMTE K ADYTHTE
xnvenTy Ma oywTeoTo

xema as SMaaT 80 mmmmmcmmcmmmwwn BO QOTOBOPEHNUTE
POKOEM NO OCHOB HE AEeN03NTH, noBapysaa of Npoaaxtn 1 ApyT™ nobapysaksa.

Ha oso| pnmmmmmconapwmocpemuuaﬁuxmmw {TEKOBHM W OPOHERA
AenoavTi} NoSapysasa o4 KYNyBaunTe W OCTBHATHTE KPATKOPOKHH nclapyaarna.
[LpyWiTEOTO HEMA JMBUBjHW KOHLEHTRAAR HE KPEMTeH DHIUK.

KPeAMTHAOT PHIVIK 38 NBPHYHITE CpaacTea ¥ NAPUMHUTE EXBHBANEHTH O2 CMETa 33 GazHavneH.
KnneHTre Ha OpywTeoTo C8 peHoMAparv GaHKK, PEHIMPSHA CO BHCOK KBANWTET.
PyankoT oA Hannara Ka nobapysaiars oA Kymysauu co HaManysa Co NOCTOJAHO CNegee Ha
wannatara ¥a nofapysarsata of Kynysauure so semjarta n CTPAHCTEO,

Pwmnmmnmmmmmmxwmmwna
mmmmmwﬂmmmwmmowm
mwmmmnmuﬂwmmwmmawamnmhynpuyu
mmmaowwjamammmmnumm.wmmwu
nmmnawwmcpmmaojamrpuammm.ammaamwmm
Ha NOS2pYRaHATE BO PEMKUTE HA [OrOBOPENMTE YCNOBM. Bo cnywa) Ha noTpeGa [pywTsoro wia
MOXHOCT A3 XOpWCTH KpeauTn 30 HaspemeHo uaMmpypase Ha obBpcruTe. Pwavxor oa

Tobenata 80 NPOROMXEHHE ja Npukaxysa NPEOCTAHATATA AOFOBONEHA JOCNIBANDCT HO
Wmoo&paunanpyunwmh&mmowmmmwmm

rOTODHHCKM TEKDEN,

Bonelwxn KON HUHAHCHCKHTE KIBOWTAEN

6.5. O6jexTMBHA BPEAHOCT

OfjexTHBHE BPRAHOCT NPeTCTasyBa WIHOCOT 38 KOj QMO0 CREQCTBO MOXE A8 Gune Pa3MEeHETD
ANA HE OBSPCKE WCMNATOHD NOA HOPMANHH KOMEDUMANHI YCNoBM Nomely HE3OBHCHW W
uHPOPMUPAHH ABNOBHA NBPTHEPH.

OSjexTMeHaTa BPEAHCCT @ OAPe/ysa PAKOBOACTBOTO KA [lpyWTBOTD BD3 OCHOBA HO KOTHPBMXA
NAZEPHA L@HM WK APYTH PENSBINTHMU WshOpMBLMK BO 3ABKCHOCT OA BWAOT KA CPEACTBOTO W
oGBpCKATA 33 KOM MOXE B3 C8 M3RPWA OBjeKTHBHO BPeAHYDaHLE.
Bommmuammmmmmmmmeommw«omymwummpomﬁa

PakosoACTROTO Ha [pYIITROTO CUMeTa nexa ua:axaun'te CMETKOBOACTBEHN MINOC C8 HBjBANWHA
# HBJKOPWCHW MIBSWTBjHKM BPEAHOCTH NPH NOCTOJHNUTE NBIADHK YCIOBM.



7. Npuxoau oa npogaxta

Mpvxoau 0a npogaxGa 1a nponasoam
80 3eMjaTa

Npuxaax oa npoaaxba Ha NPoraBoaw
80 CTPAHCTBO

MNp#xoau of Npoaawsa Ha yenym 8o

JenjaTa

MNpuxoax og nponaxBa Ha CTOKM BO
aemjata

Mpnxogy off HasnMHMHK

Mpuxoan on npogaxGa Ha marTepwjani
80 3amjata

BKYTHO

8. Ocranarm onepatweHk npuxoam

80 000 80 000
AeMapn  newapw
2025 2024
127354 105,555
50,958 36,364
500 25,889
1,750 449

~ 180,562 168,257

so 000 so 000
Acxapu AeHapu
2025 2024
Mpuxonu 08 ornMe Ha obepckn
puxofa 04 NPORIXGA Ha NOCTOfaHK
oepctea
OcTanam npuxoam 30 534
BKYNHO 30 534
9. Morpowenn marepujany, exepruja
"
CHTEH MHBONTAED
no 000 80 000
AoHapH AsHapw
2025 2024
Cyposnnu u sarepujanw 39,340 34,903
Exeprvja 14,088 1.136
Cureu uHeeHTap 2,745 378
Pesepasw penoaun, amSanama 493 16,210
BKYTHO 86,677 52,626




10, HaGasna BPOAHOCT KA TProacku
CTOKM

Habanka BPEAHOCT HA NPOARREHW
CTONA

HaBasua SpeanoCT HA NOOAAAENK
waTeprjann

BKYNHO

11. Yony ¥ cO xapaxTop wa
NMOTEPHIANHN TPOWOUN

Tpoluouy 3 NTT yerym
Yenyr 3a onpxysane
Haewm ausnir
Mpon3pogHK yCnyri
Komywans yeny
TPauCnopPTHK yTnym
OcranaTd yonym
BKYNHO

12. Tpowoum 3a apaboresu

HeaTto NNETVW U HAROMECTH
namunpwmm
of:fmwwummnu
BKYINHO

13, OCTaMATH ONEPATHBHK TPOWOUM

PenpedeHTauya u npanaranas
Ocurypysake

BaHKapcKm YGnym

Omwe wa noGapysarna

[laHO0LUM KOW HE 338HCIT OA pe3ynTaT
Heonwiuaxa BpagHocy

OCTEHATH HEMATEpM]aNHM TPOWOUM
BKYMHO

go 000 ao 000
AcHapH AeHapw
2026 2024
588 25,770
449
588 26,219
o 000 so 000
AsHapw AeHIpK
2025 2024
544 768
24,693 32,633
341 385
630 4,463
88 80
2,086 3118
8,802 1,867
3834 43,325
80000 - so 000
AcHIPU ABHAPW
2026 2024
17,163 17,458
8,262 1,337
7,118 16,267
33,541 35,060
wo 000 g0 000
pexapw AcHapw
2025 2024
1,390 1,311
508 35
1,718 713
332
335 225
332 115
3 85 5,227
4,700 7,628




14. Hero npuxoan (Tpowoum) oa
DUHAHCHPAKD

no 000 so 000
AeHapH AGHapu
2025 2024
Mprxou OA KAMaTHA
Tpowouu 3a xamara 4842 -7918
BKYNHO KRMaTH - HETO -4842 -7919
MosuTHBHK KYPSHA DAINKKK
Heratwasy xypCcHn Paanuku «25
BryNHO XyPCHW PAINMEM - HETO: L
HeTto npuxoaw(rpowous) on .
uHEHCHpahe -4842 -7944
7. Npuxoawn oa npogaxta '
so 000 80 000
Aexapw AsHapm
2025 2024
Mpuxoaw o npogaxda Ha NPOMIBOAH
8o JomjaTa 127,354 105,555
Mpuxoaw 04 NposaxGa Ha npouseoqx
BO CTPAHCTBO 50,958 38,364
Mpwxoau oa npoaaxba Ha yonyr 80
semjara
Mpuxoaw o4 npogaxGa Ha CToK. BO
Jemjara 500 25,880
Mpyxogar 04 HAGMHAHMA
Npuxoas Of NPORAKGE Ha MaTepujanu
_BOD Mm 1.750 449
BKYNHO . 180,562 168,287
8. OCTanaTv ONEPATHEHM NPHXOAH
so 000 e0 000
AcHapH AoHapH
2025 2024
Npaxoar oa oTnMe Ma 06BpCKM
Mpwxoaw og npogaxta Ka NOCTojaxn
CpeacTea
OCTAHATH NPRXOAH 30 534
BKYNHO 30 534




9. [oTPOWEHN MaTepujans, enoprnja
"

CUTCH MHBONTAP

CypoBMHM U MBTepsank
Eneprwja

CUTEH MHBENTEPD
Peaepsnn [EN0BK,
BKYNHO

10. HaGanHa BPOAHOCT Ha TPTOBCKM
CTOKM

HaGapHa BPeAROCT HA NPOAAZBHH
CTOKA

HaGasKa BPRANOCT H3 NPORAARNA
MATEPH|AAN

BKYTHO

11. Ycnyr €O Kapaxrep Ha
METEPH/ANHK TROWOUN

wso 000 oo 000
ROHAPR AeHBpH
2025 2024
39,340 34,903
14,008 1,136
2,746 378
493 16,210
56,677 52,626
so 000 so 000
ACHAPH Aexapw
2028 2024
58 25,770
445

588 26,219

wo 000 so 000
AEHAPA AeGKAapH
2025 2024
644 768

24 693 32,633
341 385
630 4,463

88 80
2,098 3,118
8,802 1,867
38,384 43,325




12. Tpowoum 3a npaborexn

8o 000 80 000
ACHAPK AeHapu
2025 2024
Heto nnary ¥ HagomecT 17,163 17,456
[laHouy 1 NPOAKHECH O NNaTa 9,262 1,337
Dcranan TPOWOUM 33 spaloToHu 7,118 16,267
BKYNHO 33,641 35,080
13. OCTaHaT™™ ONOPATHANA TPOWOUMN
oo 000 wo 000
AeNapK ReHapm
2025 2024
Penpl3gHTauu|a » nponarasia 1,380 1.311
Ocurypysaive 508 35
Baxkapciv yenym 1,718 713
Omuc Ha noBapysaka 332 )
Jlasouy KoM He 33BUCAT OA PeIYNTaT 335 226
Heormavuana BpesiHOCT 332 115
OCTaraTih HeMaTepwanHu TPowWouK B5 5227
BKYNHO 4,700 7,826
14. Heto npuxoam (rpowoun) oa
(ranaHcHparo
no 000 aso 000
Aexapu AGHAPH
= gou 2024
MIPUXOAH Of KAMETH '
Tpowous 3a kamara . 4842 -7918
BxynHO xamaTv - HeTO 4842 -79189
MOIATUBHM KYPCHH DAIIIKA
HeraTvsHy KyPCHU PRINIKA -25
BXyNHO KYPCHH PAINTHKM - HOTO -25
Hero npuxoan(rpowious) oa
hHHEHCHPAHLE -4842 -7944



1G.W.nmpdlﬂuonpwa

Cocroj6a na 31.12.2024
AMopTHaSLWiS 3 2025
Pacxofysansa

yoornacynae
Cocrojba na 31 12,2028

CMETKOBOACTHERR

DREANOCT
Cocrojta wa 31 422024
Cocrojfa wa 31.12.202%

NocTpojn

ACHADH

Fpagexnu W peacTed WNHAoCTHU NN

Jemjnwte ofjexTa onpoma #o Tex Bxynwo
311 79457 168832 21,958 270,858
. 7 2,768 2,775
. - - 0
811 §5065 163,639 24,726 280,241
- 7 2768 2776
- = 0
g1 85965 171407 24,728 283,008
- 86,304 133,328 21,332 - 219,871
- 1,606 5077 518 - 7.201
. . - 0
. 65,920 138402 21,850 - 1172
. 1,606 2,788 872 - 5,266
’ - 68,526 141,190 22,7122 - 232,438
911 19,045 30,237 276 53,089
911 17,439 30,217 2,004 60,571




17. BnoxyBara BO XAPTHK OA BPEAHOCT
PACNONOXNMEN 3a

Broxyaara 80 noepaanu cydjexmu
Wenearnx ALl femup Xwcap
BKYNHO

18. 3anuxn

Cyposwxn ¥ MaTepiani
Curen nHBenTap k amdanaxa
FoToBM NPOVIBOaN

Cromm

BKYNHO

19. NoGapysawa of KynyBa'id

Kynysat# 80 JeumjaTta

NoGapysasue OF NOSPIANM APyWTEa
Kynysaun B0 CTPaHCTBo

BKYNHO

20. OCTaHaTH TEXKOGHM CPEACTBa M ABP

NoBapysarsa 3a A48

NoBapysama 38 noseke NNaTeM AaHoK Of A0THIKS

Y NoGapynatba 3a nopeke NNaTeHK LapHHA

nanemmncuuanoﬁaeynmaonulm .

MoSapysar:a Of BPaBOTeHM 3@ BKONTALHM 28 cnyxSen nar -

Ocrarar TexosHH CPEACTEA U ABP
BKYNHO

21. Onnancucexu nobapynara

[apexa nosajuwnua Ha ppaboTeno nnue
[agesa No3ajuNLA K3 NPABHO NKLe
BKYNHO

22. Napw ¥ NAPMIHA CKBRBANCHTH

Nexapcin cneTion 50 Barxi
[leanann cmeTH 80 Gann
[leswana Gnarajna
Dexapcxa Gnarajna
BKYNHO

=0 000 poHapn po 000 pexapw
2025 2024

25,131
0 25,131

wo 000 peHapn ao 000 aenapw

2025 2024

3640 3,388

12,838 12,773

105,471 113,188

366 378
122,415 129,725

8o 000 pexapn B0 000 poHapn

2025 2024

37,050 30,667

3,264 6,580

7,322 1,008

47,636 38,265

po 000 poxapn ao 000 peHapn

2025 2024

725

0

1068

5 588

0 2317

o 000 goxapw no 000 peHapr
2025 2024

5028 17,352

22,784 15,858
28,712 33,210

a0 000 penapw ao 000 peHapw
2025 2024

1148 74

182

182 2842

o 24 178
1634 3092




23. OGspcKH KOH pobanysayv

ao 000 pexapw po D00 poHapH
2025 2024
[oSasysauu B0 JemjaTa 28,342 48,430
OBBpCKA KOH NOBP3AHA Apywirsa 1,325
[lcEasysasu 8O CTPaHCTBO e 5784 12,078
BKYMHO 35,451 60,508 _
24, OcranaTh 0BapCKH W nse
po 000 aeHapH g0 000 poHapw
2025 2024
OBapcu 33 AAHCLA 7449 6,360
OBRpCKIA 33 KBMATH 335
Ofapciy cpema gpaboreHn 235 770
Ocrana 0BBRCKKH 14
BKYNHO 8,033 7,130
Tpaxcaxunm no ocHOB Ha npoRaxta u WIBPUWEHMW YCriyTH
000 poHapu 20 000 pexspn
2025 2024
Wenaarm ALl Aemwp Xucap
ByynHo 0 0
TPaHCAKUMK MO OCMOB K2 W3IBPWEHH HaBaBKN M NPHMEHN ycnymw :
@o 000 pgeHaph so 000 mo;l;ﬂ
4

Wenes-vk AQ Qesnp Xucap
Bxynwo 0
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Bp3 OCHOBA HA qnen 71 cras S ¥ 6 ¥ WicH 77 on HO
NE3HNK ALL- Conoranna , JleMup

YeauycH s H rpanysiaT XE
Xucap . OaGopoT Ma JAUPEKTOpH HA nex 10.03.2026 roj#Ha ja
foHece CACHATA -

OONYKA
ATA CMCTRA M puUBANCHCKUTE HIDEUITaNn 1

3a ycnojyname nit roMLImn
FOAMIINHOT A3BE 30 paloTeRCTO DO AcnoBRATR 2028 roguua

. CE YCBOJYBA Fojmin
pa Hemuen JHB W rpadynaT

wapeinran  3a paGoTeeTo
wWencsunx All- Conoruuua, JleMup Xicap BO DPETXOAUTA 2025
FONA CO CAEAHNTE OCHOBHN HOKaIATEIH:

. 181.388.301,00 gexaps

- BRYNCI IPMXON cncpromermemsssssmrs e

~ BRI PACKOMHysrersmsssss sttt 17630137500 renaps

- JlofwnKa TIPCH OAAHENYBARS ..........................MS.OSS.QZ&OO neRapH

 TEAHOK O AODMIR R s .. 1.530,039,00 pestapst
o 3556.887,00 nesapit

< Heo SO0KEBKR —onvimes i

2 CE YCBOJYBA I oAMUIHOT sspeurraj 36 padoTERETO Hel
2025 rojmta, NOAHCCEH OR OpfopoT Ka

fApymrtsoTo 34 AeonHaATA

AMPEKTOPR.

Bp.02-67/3 Onoop sz JuperTopi
10.03.2026 TopmHa MpeTeegaTen
A -




b oadOn, FNTPRTEETTRTT

WENE3HUR AL ConortHmua [Jemwup Xucap
FOAWLIEH UIBELUTAI 3A PABOTATA 3A 2025 rog.

Moparoum 3a [ipywTeoTo

TprosckoTo ApYWTBO Yenuyen nue u rpadynart XENE3HWUK All - ConoTHuua Ller%up

Xueap (80 NOMHaTaMOWHUOT TeKCT [OpyWwTBOTO) 8 aKUWOHePCKO ADYLUTSO OCHOB
eo 1978 roguna,

On 11.04.2001 roguwsa Ha [lpywTsoTo ce BOAW 80 TProBCKMOT perucrap er

Uenrpanunor permctap Ha Penybnuka Maxagouyja,
Agpecara Ha [pywrsoro e ConoTHuya demup Xucap, PenyBnuka Maxkegouuja.

OckosKa aejHocT Ha JpywsteoTo @ neerwe Ha weneso 24.510

HO

ConcreeHocT u nosp3aanu cyBjekTn: JoMuHaHTeH concTeeHuk Ha [ApywrsoTo e Adafo

AOOEN Oxpua.

ApywTsoTo ro sactanysaar gsajua n3splwHu Qupextopu Byyetnk Cawa # MNonockw

3narxo,

OcHoshy NPOM3BOAK 32 NPOU3IBOAHATA NPOPAMA C8 HENWYHM CBUMMW 33 Neckaperbe

W YENUYHK OANMBLM,
Yenuusure caymu ce npousseaysaar 8o 10 CTaHASPAHK SUMEHIVN U P

BOHCTaHAAPAHW KOW UCTO TaKa HaofaaT caoja NpuMeHa. ]
Hanopeawo co YenuukuTe caumi ce paboTelue Ka pa3soj Ha TexHonorujata
Ha YeNUYHU OANNBHUUM,

- EKOHOMCKO ¥ fenoBHO ONKpyXyBa:e

. BO MCKNYYUTENHO  AMHEMMYHO ¥ HEWIBECHO HaABOPEWHO ,onpscpym/aamL

MENESHWK ALl - Conorxuua [lemup Xscap,octeapu Bkynes npuxoa oa 181.388.30
“njagu aeMapm

—

YKENESHWMK Afl ~ Conothuua demup Xvcap roguHata e 3aBspuwysa co HeTo gobuakh

on 3.556.887,00 unjagwn gexapw.
1. BO TEKOBHATA 2025 r. NPOOALEHW CE:

Mpoganero 155.870 krp caumm
Mponaneno 270.165 xrp opnusum

MeHauepckuoT TMmM v npesaema cUTE MEPKM M AKTMBHOCTM ga Ce 3ronens

npogaxbara Ha caumu Ha EsponckuoT na3ap U BO Taa HacoKa ce NNaHWpa y4ecTsd
Ha caemu

p




WENE3SHUK AL ConotHuua Mdemup Xucap
FOAUIWEH U3BELLITAS 3A PABOTATA 3A 2025 roa.

BO NPECMETKOBHATA 2025I. OCTBAPEHW CE CNEAHUTE PE3YNTATU

2025 (2o unjaau
AeH)

OCTBapeH BKYN.NPUXOA
NPUX0AK 04 NPOAAN. 181,388
BKYHM pacxoau 176.301
NPOMEHA HE 3aNNXK 7.718
ocraapexa pobueka 5.086
AaHOK oa aobuaka 1.530
HeTO nobuexa 3.556
aKymynupana nobusxa 16.488
PACXOOM %
CYPOBUHM 1 maTe 42329 | 25.85
EneKT.eHepr. 14.098 | 8.609
Habas.epegHocC Ha cToku 588 | 0.359
HaGas.speaHocT Ha
marep 1.751 | 1.069

& FYCNYru €O KapaxT.Matep 40.384 | 2466
ocrad. Tpow.on pabo. 20251 12.37
Tpow.3a spab. 38.181 | 23.31 .
aMOPTH3, 5.267 3.21
OCTaHari onepar.TpolL. 851 0.54

MerHaymeHToT Ha BPYWTEOTO Npasu MaKCUManHW Hanopu co NONKUTUKATa Ha
ynpasysawe Co p1sKkoT HCTHOT aa Buae caegeH Ha HajHMCKO Muso. Bornasko ce
CNeAH UEHOBHAKOT, BANYTHUOT W NIMKBUAHOCHUOT DUINK, Lierossnor puawk Ha
BNESHHTE KOMNOHEHTU Ce crieau npexy obeabeaypaise noseke noHyan oa

pobasysayunTe 32 KOHKpPETHN Marepujani, 404exa MOXHOCTa A2 ce Bnwjae Bpa
UCHOBHWOT PH3NK Ha roTOS1OT NPOMIBOA € M&na, nopaau PakToT fexa paboraTta Ha
AOMAWH1OT nasap ce gobusa na jeBHK TeHgepw, a Ha CTPaHCKHOT Nasap uexara ja
AUKTURA NA3aPOT.




WENE3HUK ALl ConotHnuya [Jemwup Xucap
FOAMLLIEH M3BELITAJ 3A PABOTATA 3A 2025 rog,.

JIMKBUAHOCHUOT PU3NK OA KOj 3aBUCH KOHTHHYWPaHOTD paboTere Ha ApYLWTEoTo &
NPeAMET Ha NOCTOjaHo cneaetbe, Guno npeky 32bpsyeane Ha HannaraTa unK
obesbeaysatbe Ha KpeguTH o4 AenosHuTe BaHku. Bo MyHaTaTa roauHa ApywTeoTq
HeMale NocepuoaHn npobnemu co oBoj puank. CmeTkuTe BO AenosHUTE Bakku He
Oea nop Gnokapu. HabaekuTe Ha OCHOBHUTE penpoMarepujany ce oaBMBaa Ha A
BpeMe Nopaau WTo He A0j0e A0 cuTyauuja Ha CTONUpaike Ha NPoM3IBoAHUOT NpoLEe
UNK 3HAYAJHK AOLHEHA BO UCTIOPAKATa Ha FOTOBKTE NPOW3BOAW.

O (hMHAHCUCKKM acnekT, co OrNea Aa 08aa uHAyCTPWja (UpHE MeTanyprija) 8o
NOCNEAHBE rOAMHM UME KPM3a Of NOWMPOKN pasMepy (PUHAHCHCKUTE pesynTaTti OF
manu 3a pacnpeaenta Ha gusuaeHAKW, 0A Toj acnexT ce BpLuK pacnopes Ha
ocTeaperarta Aobuexa 80 akymynupasa aobuska 1 [en 33 3aKOHCKW pesepsu Ha
KOMNaHujaTa, 38 KOE CE [OHECYBa OAYKA Ha roAnwHo cobpanne Ha aKUuMoHepH.

3a hurancucka nogapLUKa Ha paboTereTo KOPUCTHME A0NTOPONEH U
KPaTKOPOYEH KPEAWT 38 NMKBUAHOCT
W xparTkopoqHK kKpeauTi oa Anta Banka Butona » LLinapkace Baxka Cronje
Ronropounn kpeautw oa WWnapkace Sawnka Cronje, Anta Danka burtona u Xank
BaHka.
Bo nornea Ha CONCTBEHOCTA Ha KANUTANOT CTPYKTYPaTa @ Kako crneaysa:
68,82% og xanutanot nocegysa ANMO Oxpug xoja MCTOBPEMEHO & Hajronem
CONCTBEHUK, NOTOA
-6,79 % nocenysa lMNasen MNonocku
-5,07 % MNAN Komnasu,
-5,74 % ©onpg 3a NMAO Ha PM

W ocTasaTtiTe ce nopaHeluHn 1 ceralukn spaboTeru .
MeceuHWTe NpuMarka Ha OPraHNTE Ha yNPasyBare Ce COrMacHo [OoroBopuTe 3a
yTEpAyBake Ha npasarta, obpcxuTe, OArOBOPHOCTHTE, NNATaTa U APYTUTE NpUMasa
Ha spaborenxure.
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